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New recommendations

Initiation Range
24915-24950

Date Scrip
10-Sep-25 Nifty
10-Sep-25 Marico
10-Sep-25 SBI Cards
09-Sep-25 Engineers India

I-Direct Code

Nifty
MARLIM
SBICAR
ENGIND

Action

Buy
Buy
Buy
Buy

730-732
817-819
202-207

Target

24989-25049

739.00
827.00
222.00

Stoploss
24869.00

726.80
813.30
196.00

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures

Open recommendations

Date Scrip

01-Sep-25 Exide Industries
03-Sep-25 Epack durable
05-Sep-25 M&M Financial
08-Sep-25 Ashok Leyland

|-Direct Code

EXIIND
EPADUR
MAHFI
ASHLEY

Action

Buy
Buy
Buy
Buy

Initiation Range

400-408
396-402
265-271
131-136

Target
439.00
428.00
292.00
152.00

Stoploss
384.00
385.00
253.00
128.00

Duration
Intraday
Intraday
Intraday
14 Days

Duration
30 Days
14 Days
14 Days
30 Days

September 10, 2025

Gladiator Stocks
Scrip Name Action
SSWL Buy
Sansera Engg Buy
Sagar Cement Buy
Duration: 3 Months

Intraday Trend, Supports and
Resistance (Cash levels),
Product Guidelines & Gladiator
Recommendations

For Instant stock ideas:
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Nifty :24868

Technical Outlook

Day that was...

Equity benchmarks closed on a positive note for the Fifth straight session Open High Low Close Indices Close 1Day Chg %Chg
amid firm global cues and closed at 24,868 up 0.39%. Sectorally, IT, Pharma

and FMCG outshone. While, Realty, oil & Gas and Consumer Durables were 24864.10 24891.80 24814.00 24868.60 SENSEX Index 81101.32 314.02 0.39
the laggards. i NIFTY Index 24868.60 95.45 039
Technical Outlook: ; 25800 Nifty Futures 24950.30 45.00 0.18
. Nifty opened on a positive note and traded in a narrow range of 77 Resistance BSE500 Index 36032.50 11631 032

a Doji candle with lower wick carrying higher-high-low where sector
rotations and stock specific action witnessed with a daily average
volume turnover of 78500 crs compared to the monthly average of
93300 crs indicating, lack of broader market participation.

Midcap Index 57464.35 103.20 0.18
Small cap Index 1774430 59.95 0.34
GIFT Nifty 25000.00 49.70 0.20

points throughout the session. As a result, the daily price action formed ﬂ%‘fﬂ @25000 25600

. Index is likely to witness gap up opening tracking firm global cues and
comment from US President Donald Trump on India’s Tariff
negotiations. Key point to highlight is that, Nifty is trading in a

Nifty Technical Picture(Spot levels)

contracting range of 25000-24400 since end of July 2025 while Intraday Short term
sustaining above its 200-day EMA. A decisive close above the upper e 1 -
band of the range (25000) will fuel further upward momentum that will

open the door for the next leg of up move towards 25700 in coming Support 24722-24674 24400
month. Resistance  24900-24971 25000

. Going forward, strong support is placed in the vicinity of 24400 being
last two weeks identical low and lower band of the contracting range,
which indicates a high probability of demand emergence at lower levels
and continuation of the primary uptrend. Current consolidation phase
presents opportunities to accumulate quality stocks backed by strong
earnings, particularly those poised to benefit from next-generation GST
reforms and upcoming festive season.

20 day EMA 24750

200 day EMA 24298

Nifty Future Intraday Reco.

Action Buy on dip
. Structurally, Auto Index witnessed a strong breakout from the weekly .
Inverse head & shoulder formation, supported by GST reforms. The Price Range 24915-24950
breakout signals continuation of momentum with scope to retest its all- _
time high with a 10% upside potential in next couple of quarters. e ZHEZEteg
Stoploss 24869

. On the market breadth front the % of stocks above 50 days EMA has
bounced from the oversold zone of 25-30 last week and further
improved where it is currently placed at 40 offering incremental buying

Sectors in focus (Intraday) :

opportunity. 21800 Positive: FMCG, Auto,
. On the broader market front, both Nifty Midcap and small cap has been 21600 Consumption, Construction,
trading in the vicinity of 52-week EMA which has been held since April Daily RSl generated bullish crossover, indicating positive bias. Metal
2025 offering an incremental buying opportunity.
Key monitorable: 60.00

ICICI Securities — Retail Equity Research

a) Development of Bilateral trade deal negotiations.
b) US PPI/ CPI MoM / Labour data.

c) INDIA CPI 40.00
d) US. Dollar index continues to trade below the past two years
breakdown area of 100, indicating corrective bias while crude oil

sustqg’ an%%IPWSZ%gﬁéfCI,EM re&nﬂegs%sr%ﬂ the week on a negative 25F M A M J J A S Dly|
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Day that was: Open High Low Close Intraday Short term
Bank Nifty ended the day on a positive note and settled at | 54330.55 54350.65 54079.45 54216.10 | Rucictance Trene L) -
54,216 (+29 points). Nifty Pvt Bank index mirrored the Support 54050-53766 52900
benchmark, ending the day flat at 26368(+33 points). i OB e
Technical Outlook: hﬂqlu 20 day EMA 54640
* Bank Nifty opened the day on a positive note and traded Wlkimﬂ

within previous session range throughout the day, as a result | f 200 day EMA 53605

the daily price action formed a inside bar with wick on lower ’ J‘ e . 53000

end, indicating range bound activity. #’[ r” Il“' N VAR 52000
* Key point to highlight is that Bank Nifty continues to be in l H{ ’ [ :;EEE Action Buy on dip

consolidation phase (53600-54500) over the last nine } 1 'HS ....... ) rt s S Rarae 54272-54332

sessions, while forming a strong base above the 200-day ﬁ H j m ;;ggo

EMA . Going forward, a decisive close above the upper band } [’ g e Jm Target 54619.00

of the consolidation range will pave the way towards 55,400, } {} i Stoploss 54134

which coincides with the 80% retracement of the recent n [ M 46000

decline (56156-53561) as well as the 50-day EMA. On the HH 50

momentum front, Stochastic oscillator is in oversold territory w 1“ H H{[ l’ 4000

on the weekly time-frame, with reading of 15, indicating that }H ﬂﬁ l‘ i 4000 mBSE: Advances m Declines

the corrective phase may not last long. Thus, investors } lﬂ }I il 3000

should refrain from aggressive selling at current level. \ HH ?‘ S eoum 2000
+ Structurally, since August 2022 there have been five ‘ “l / . EMA b 2000

instances where Bank nifty has consistently found support A i

near the 52-week EMA post 10% of a correction and gradual {‘ . 9000 1000

recovery often begins. With the current 7% decline ’ / 38000

approaching toward the 52-week EMA (52900) and the / 0

weekly stochastic entering deeply oversold territory, thereby | 37000 03-09 04-09 05-09 08-09 09-09

historical evidence suggest a high-probability inflection zone |/ 36000

where downside risk is limited. V?Igg(csekig,(wvbvLsge.eirfslea.:sfngfgglcd imtooversotd—zone ndicating;
*  PSU Bank Index underperformed the benchmark and closed | i i -

on a negative note. Index is hovering in the vicinity of 20-day [ A 5o flope e oo e 75.00 EFIl mDIl

EMA; however, immediate support is placed near the rising | |/ AW VAS A ‘

trendline, aligning with the 100-day EMA (6800), indicating A 4000 3014

Aot : : ' 014 2,050

consolidation phase in near-term. Furthermore, the index 4 e eenaenn] 25.00 2,495 2233 1821 ’

continues to trade well above its previous multiple swing low [ZE T T ZIA AT TAS 0D Z AW AN 1T A S 0N D 250 FA N T A S wkf I I I I I83

support which coincides with the 200-day EMA placed near 1000 —

6700, signals a broader uptrend is still intact. ' -106

-1,666 —1,305_2 170
Source: Bloomberg, Spider, ICICI Direct Research 6.000 ’
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Marico(MARLIM) ?ICICI DireCt

Duration: Intraday

Action Buy Rec. Price 730-732 Target 739.00 Stop loss 726.80
Daily Chart
Price resuming uptrend after taking support at 20-day EMA, indicating further 13
upward momentum in coming sessions 160

| |
h h[lhl J "|' l y
it |m,[1|"wﬂ4*|'h, '| WJ:‘MW Jﬂl 2 o |

e / ] 680

" |+'x r ! H‘N IH".‘W‘V -

‘“ Nl :600
i |

|_'JMWI

Source : www.SpiderSoftwareIndia.Com

Macd(E,12,E,26,E,9) MACD in risi gjectory indicating positive bias .
110.00
0.00
24:D 25:] F M A M ] ] A S Dly
Source: Spider Software, ICICI Direct Research
September 10, 2025 ICICI Securities Ltd. | Retail Equity Research
4



1ICICI Direct

SBI Cards (SBICAR)

Action Buy Rec. Price 817-819 Target

Duration: Intraday

827.00

Stop loss 813.30

Daily Chart

Price rebounding after taking support at lower band of
consolidation and close above 20-day EMA, indicating further
upsides in coming sessions

|l.a|*| t m

.16

“' "ul ”i" *l
" Hw“'lli *

il
|‘J”4 |T‘" . ‘

"llu |

gb‘Jrce : www.SpiderSoftwareIndia.Com

IRIS
11020

11000
980
960
940
920
900
) 880

1 860

800
780
760

740
720
700
680

tachastic in buy mode sug est positive bias

75.00
50.00
25.00

Dly

Source: Spider Software, ICICI Direct Research
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Engineers India (ENGIND): Rebound from key Duration: 14 Days ?’C’C’ D’rect

retracement level ...

Recommended on I-click to gain on 09t September at 9:22

Action Buy Rec. Price 202-207 Target 222.00 Stop loss 196.00
Daily Chart i
Price rebounding after rebounding from key 80% retracement and 200- '1 | 1250
day EMA, indicates further upward momentum in coming sessions ‘ h "' + ' " ‘ o
| i ! ]
“Hlﬂ' i "N Target @222 | i

_m ¢ Tli _________"'“‘"'-—--_______ |”1‘ B
(" | |+ I e
‘ '1 1 : I f # = ‘lei“__,-»-
l‘lw { " ! “ ' ’ * mml 80% Retracement
I‘ | |’ ‘ ' il “' ' | a200dayEMA 170
'!l ' " | l . i“ “ 'i 'l“" hi "~ liso
? ' 1150
Source : www.SpiderSoftwareIndia.Com

Above average volumes(20-day) suggest larger participation in direction of trend & 14.00

T TT) [ R re— . ..........:mnhmmlmnmu'—LlindnTmlnmIimﬂlnh—-nﬁ'jﬁlr“h. = “_ ﬁ;:“;;]ﬁ;h‘lﬂr;mmiiﬁn-ﬂm-mhh-nl

Stochastic generated bullis crossover SUg;

150.00

24:0 N : Dly

Source: Spider Software, ICICI Direct Research
September 10, 2025 ICICI Securities Ltd. | Retail Equity Research



Ashok Leyland (ASHLEY): Bullish Fl ion: e pe
blfeookou?f..cn ( ): Bullis ag Duration: 30 Days ?ICICID’reCt

Recommended on I-click to gain on 08t September at 9:50

Action Buy Rec. Price 131-136 Target 152.00 Stop loss 128.00

Daily Chart Target @ 152
= 15

1145

Bullish flag breakout and elevated buying 20-day EMA, indicates further upward
momentum in coming sessions

1130
1125

Mphb .‘I"ﬁ'_wmi g i? ‘“ﬂ* F o e

breakout | {115

“‘IT '“r‘l’*’.." B e - s

. 20-week EMA

|
‘MH* " ‘ ‘*‘ '} L\ 1105

1100

y s wwl'k

195.00

190.00
Source : www.SpiderSoftwareIndia.Com

C
Above average volumes(20-day) suggest larger participation in direction of trend :

15.00

12.50
0.00

24:A S (0] N D 25:] F M A M ] ] A ) Dly

Source: Spider Software, ICICI Direct Research
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M&M fi ial (MAHFIN): Higher b b ion: 4 .
200—dor;/OEnl\(/:II,2 ( ): Higher base above Duration: 14 Days ?lC’C’D’rect

Recommended on I-click to gain on 05t September at 11:39

Action Buy Rec. Price 265-271 Target 292.00 Stop loss 253.00
Weekly Chart Higher base formation above 200-day EMA and bull candle engulfing previous RIS
week candle, indicates further northward jour“ey in coming sessions g
i'l‘l Torget @292 |0
_ T {300
Ill u |’“lt it | fi I,' i /
|
b o | Ll ‘| ||| n] A, el
l t‘. d ‘ _V__.__.____H,?T——-*'“ ' 1240
1 u" J‘Y‘l l' — , P — Y 1220
l l ‘II ________.-—--“'"' .~ 200-week
T EMA
AT .
T L) L
#hm "I Mi_ o 1160
l‘ 1140
___________________________________________________________________ 14 period RS|.generated bullish crossover suggest positivebias.. .. .. ..o don g
' /Vﬂ N\ 2 ' 160.00
f 5 i VG/) 150.00
21:A0 N'D 22JFM A "M J 17 A'S OND 23IFM AMJI J'AS OND 24IJFM A M J 1 A'SONDR2SIFMAM I I A"S -40.0\2/k
Source: Spider Software, ICICI Direct Research
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Epack Durable (EPADUR): Buying demand Duration: 14 D 1) -
from 200-day EMA ... Y waten:24Bays (1 1CICH Direct

Recommended on I-click to gain on 03rd September at 10:36

Action Buy Rec. Price 396-402 Target 428.00 Stop loss 385.00
Daily Chart
IRIS
‘ . . 650
" Buying demand emerging from 200-day EMA and on verge of breakout from 625
!' | contracting triangle, indicates further northward journey in coming sessions 600
I l 575
| 550
l' ”'T*| 525
,. 500
|”l|’ |lh l . © 478 | 1475
arget
i' il ‘1 | | qas0
I 11 I 425
| ***I ||'
AI.“ .‘rjfr m fm -—i—r 375
“‘l | I i ”l “ 350
200-day EMA | 325
" Source : www.SpiderSoftwareIndia.Com i
Lk
Above average volumes suggest larger participation in direction of trend S
—ﬁrlh—l'll‘ll—-lll'“_l—h -..inll-I.limiﬁ‘i:lnliﬁtﬁnﬂlnmmm'llﬂhlll..l..'Iﬁllilrﬁmmtih.—ﬂlhﬂ' Nivasnad s ssestarmsssest sl Tt lali h Il.ll..luTI
Daily MACD in rising trajectory suggest positive bias 50.00
A 3 Dly
Source: Spider Software, ICICI Direct Research
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Exide Industri EXIIND): S trical tri I ion: 71 -
b)r(leoior:Jt.L.l.S. ries ( ): Symmetrical triangle  Duration: 30 Days ?’C’C’ D’reCt

Recommended on I-click to gain on 015t September at 14:30

Action Buy Rec. Price 400-408 Target 439.00 Stop loss 384.00
Daily Chart Breakout from Symmetric triangle formation and higher base above 200-day EMA with IRIS
" strong volumes, signals resumption of up move and fresh entry opportunity s
; 520
500

480

Target @ 439 460

.....................................

ST 1440

© 200-day EMA /
| N %

400

! /
It
__l'w__ :

380

360

340

Source : www.SpiderSoftwareIndia.Com
Vol Avg(S,20,V,0.00) . T . Lk
Above average volumes (20-day average)suggest larger participation in direction of trend
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Source: Spider Software, ICICI Direct Research
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Price history of last three years

EPACK [N22463] 398.55, 4.87%
MEMFIN [N13285] 269.30, 6.04% Price 06| mis
price LOG| RIS 000
Do Do D6 1400 750
h g 380 700
360
340 650
320 600
300 S
240 450
220
200 ==
180 350
160
300
140
i35 250
100 200
50.00
150
60.00
Source : www. Com
24F ™ A M 3 1 A SO0 N D 59 F M A M 31 1 A S Wkl
Source : www.SpiderSoftwarelnda.Com
: - : 2SETiE o

Exide Industries Ashok Leyland

ASHOKLEY [N212] 137.41, 5.08%
EXIDEIND [N676] 412.50, 4.10% . RIS
Price . . Do 158
Do D2 150
120
113
105
97.50
90.00
82.50
1 75.00
67.50
350 60.00
i 52.50
145.00
250
37.50
= 30.00
150 22.50
15.00
ce : WwWW.S; Com 100 Source : www.SpiderSoftwarelndia.Com
T6:017:A50D 180MJASODI:FMIAON200A1JAON2ZIJAIJAON220AIIASND 23:FJJ AOD 22 MIJ AON 250 MII A Wid == = = 25

Back to Top
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Price history of last three years

Engineers India

ENGINERSIN [N4507] 206.00, 2.39%
Price

LOG| IRIS
Do Do Do D1 Do D2 Do {360

Source : ia.Com
T8ISON19:JAMIASOD 200 AT ASON 210 AMIASON22IAMIASON 230 AMIASON 24 AMIASON 250 AMIAS wki

Back to Top
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