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Nifty Action: 23/10/2026 ————————————————————————
- Broader markets underperformed last week as persistent FlIl selling, geopolitical uncertainty and Brent crude near $114 per barrel kept sentiment
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22,600.00 e open @ High e Low fragile. On the daily chart, Nifty formed a ‘Doji’ on Thursday, followed by a Hammer on Friday, highlighting indecision around the 20 DEMA zone near
i e e .ﬁ;”fj e B 22840. However, these reversal patterns require follow-through confirmation to establish a durable recovery. The immediate focus is whether Nifty can
e = defend Friday’s low of 22372. A sustained breakdown could expose 22180, followed by the psychological support at 22000. On the upside, 22800-22865
23,000 remains the crucial recovery hurdle; until reclaimed, rallies may attract selling. Fresh longs should be considered only after a sustained move above
22,800 22865, supported by improving market breadth and momentum. Traders should prioritise capital preservation, maintain disciplined stop-losses and
22,600 “ - deploy fresh capital selectively. A potential panic bottom must be confirmed by price action before increasing exposure.
22,400
22200 T T T T
Source : NSE India Trade Scanner: BHARTIARTL, EICHERMOT, FEDERALBNK, HDFCLIFE, HINDPETRO, INDHOTEL, INDUSTOWER, INFY, KFINTECH, ONGC, PIDILITIND, PRESTIGE,

SAGILITY, TATAELXSI. ALKEM, BHEL, DMART, ENRIN, GVT&D, ICICIGI, JIOFIN, NHPC, SOLARINDS, SONACOMS, VEDL, WAAREEENER.TIINDIA,
RESEARCH DESK: Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized.

Corporate Office: Kanakia Wall Street, A-Wing, Ground Floor, Andheri-Kurla Road, Andheri (East), Mumbai - 400093. Tel:(022) 4888 2888 C\ wecare(t radebulls in
Registered & Central Support Office: Tradebulls House, Sindhubhavan Road, Bodakdev, Ahmedabad-380054. Tel: (079) 40001000. 4

SEBI Registration No: INZ0D0171838 | NSE Member Id-13499 | BSE Member ID-3286 | MCX Member ID-21840 | NCDEX Member ID -00376 | CDSL Registration No: IN-DP-206-2016 | PMS Reg. No: INPO00005463 | Research Analyst No: INHOD0004486 .
AMFIReg. No: ARN-82359 | CIN: U93000GJ2009PTC121166 @ www.tradebulls.in




