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Key Indices Market Outlook
Index Close  Changes (%) The Nifty 50 index witnessed a lacklustre, range-bound session,
oscillate within the 100-points band. The index continues to face an
NIFTY 26146.55 0.06 upside hurdle near the 26,200 level, while the reversal witnessed
from the 26,100 zone, multiple times. On the derivatives front, fresh
SENSEX 85188.60 0.04 call Ol buildup at the 26,200 strike indicates immediate resistance,

whereas significant put Ol at the 26,000 strike provides near-term
downside support. A decisive breakout from this narrow range is
likely to determine the next directional move for the coming
sessions.

BANKNIFTY 59711.55 0.22

INDIA VIX 9.20 -3.06

‘COALINDIA JAN FUT, 1D, NSE 040,35 H404.25 L399.45 C402.50 +2.05 (+0.51%) Vol6.214M

BUY 27JAN 400 CE Ve 0, 518 5160 5491
SELL 27JAN 410 CE
Entry Range 40-4.2
Target Range 0.50
Stop Loss 9
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» The stock has decisively reclaimed the 400 mark and is sustaining above the key moving averages of 20 day & 50 day
EMA, indicating a revival of bullish momentum.

« A higher low formation on the daily chart suggests accumulation at lower levels, reinforcing a positive near-term trend
structure.

* 14-Day RSI is trending upward and holding above the 50 mark, reflecting strengthening buying interest without
entering overbought territory.

* MACD has generated a bullish crossover with expanding histogram bars, signalling improving momentum and potential
for further upside in the coming sessions.
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Nifty 26291.00
Ol (In Lots) 216257
CHANGE IN Ol (%) 0.22
PRICE CHANGE (%) -0.02
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BANKNIFTY

Nifty 59962.20
Ol (In Lots) 44107
CHANGE IN Ol (%) 6.03
PRICE CHANGE (%) 0.13
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Name Price Price % Ol Ol% Name Price Price % ol Ol%
BAJAJHLDNG 11401 0.04 60850 16.57 ITC 366.3 -9.64 213798400 26.45
FINNIFTY 27808.8 0.16 35220 11.81 WAAREEENER 2968.6 -0.53 265300 13.47
APLAPOLLO 1981 2.87 9922850 10.80 DMART 3713 -2.19 5343450 6.02
PREMIERENE  851.5 0.83 642275 8.55 CGPOWER 642.2 -1.25 14578350 5.16
Breakdown Stocks (1 Month Low)

Name LTP 22 DAY HIGH % Name LTP 22 DAY LOW %
APLAPOLLO 1983 1932 2.64 ITC 366.1 399.3 -8.31
PNBHOUSING 990.35 969 2.2 DMART 3714.2 3750.7 -0.97
SUPREMEIND 3498.4 3426.8 2.09 BAJFINANCE 979.9 984.2 -0.44
SHRIRAMFIN 1023.15 1003.45 1.96
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*R1 - Resistance 1 | *R2 - Resistance 2 | *PP - Pivot Point | *S1 - Support1 | *S2 - Support 2

www.religareonline.com/disclaimer



Values that bind

02 January 2026

=. REL'GARE | BROKING

SYMBOL
JIOFIN
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MAXHEALTH
NESTLEIND
NTPC
ONGC
POWERGRID
RELIANCE
SBILIFE
SBIN
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TECHM
TITAN
TMPV
TRENT
ULTRACEMCO

WIPRO

R1* R2*
297 298
1179 1186
2229 2241
4162 4184
3783 3805
16803 16899
1056 1062
1301 1308
339 342
240 243
268 270
1588 1601
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1032 1043
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4318 4339
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S1* S2*
294 293
1163 1154
2198 2177
4104 4067
3730 3699
16607 16507
1042 1034
1286 1278
332 327
237 235
265 263
1567 1558
2030 2019
981 977
1002 984
1711 1702
1168 1160
181 179
3206 3184
1592 1577
4034 4019
365 363
4266 4235
11818 11736
265 262

*R1 - Resistance 1 | *R2 - Resistance 2 | *PP - Pivot Point | *S1 - Support1 | *S2 - Support 2
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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