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• Equity benchmarks Sensex and Nifty extended their losses for the fourth consecutive day on Monday, with the Sensex plunging over 500
points and Nifty closing below the 17,400 mark. This decline was driven by concerns over a global trade war, a surge in the USDINR
exchange rate to a record high of intra-day at 88, level and continued foreign institutional investors (FII) selling. The Sensex dropped 548
points, or over 0.7%, ending at 77,311, while the Nifty fell 178 points, or 0.8%, to close at 23,381.

• U.S. President Donald Trump’s announcement of a 25% tariff on all steel and aluminum imports caused a drop in metal prices. Additionally,
Trump mentioned plans to impose reciprocal tariffs on countries that tax U.S. products. Meanwhile, FIIs continued to sell Indian stocks,
having offloaded Rs 10,179 crore worth of shares in the cash market as of last Friday. The USDINR surged to an intra-day high of 87.97,
though it closed nearly flat at 87.48.

• Steel and real estate stocks were among the hardest hit, followed by auto, pharma, and oil & gas stocks. Both mid-cap and small-cap indices
plummeted 2% each, with the Nifty 500 advance-to-decline ratio standing at 1:9, highlighting significant selling pressure.

• The Nifty Metal index dropped 2.6%, with companies like Vedanta, SAIL, Tata Steel, Hindalco, and National Aluminum falling between 2-5%.
The Nifty Realty Index declined 3% amid profit booking, with stocks like Sobha, Lodha, DLF, Brigade, and Godrej Properties losing between
3-6%.

Technical Outlook:
• Nifty index opened on a flattish note but witnessed selling pressure as it was dropped nearly 200 points in the first hour of the session. 

After that, the index traded sideways within a 100 point range for the rest part of the day showing lack of strong momentum. 
• It formed a bearish candle on daily frame with longer lower shadow indicating pullback from support zones. Now it has to cross and hold 

above 23450 zones for an up move towards 23550 then 23700 zones whereas supports are placed at 23250 then 23100 zones.
Derivative Outlook:
• Nifty future closed negative with losses of 0.67% at 23457 levels. Positive setup seen in Berger Paints, Tata consumer products, HCLTECH, 

Bharti Airtel, Kotak Bank, ICICI Bank, HDFC Life, Wipro, ICICI Lombard and IRCTC while weakness in AlkemLab, Delhivery, Max Health, SAIL, 
Trent, Lodha, OIL India, Angel One, VEDL, ABFRL, Sun TV and COLPAL.

• On option front, Maximum Call OI is at 24000 then 25000 strike while Maximum Put OI is at 22500 then 23000 strike. Call writing is seen at 
23400 then 24000 strike while Put writing is seen at 23100 then 23400 strike. Option data suggests a broader trading range in between 
22800 to 23800 zones while an immediate range between 23200 to 23600 levels.

Nifty :  23,381.60 -178.35 (-0.76%) Sensex : 77,311.80   -548.39 (-0.70%)

Market Update



• IRCTC - Passengers booking tickets online via IRCTC pay more than those purchasing physically at railway counters because of convenience
fee and transaction charges, the government said in the Rajya Sabha on Friday

• Venus Remedies - Company gets Market Authorization for anticoagulant Enoxaparin from Indonesia

• Engineers India – Company won contract worth ₹54 crores from the Indian Oil Corporation for Phase-I project management consultancy
services for Paradip Naphtha Cracker block

• JSW Steel – Company reported January consolidated crude steel production rose 7% year-on-year to 25.18 lakh tonne.

• Glenmark Pharma – Company has received approval from the Medicines and Healthcare products Regulatory Agency to market Winlevi® in
the UK. Winlevi is a topical treatment for acne vulgaris in patients aged 12 years and older.

• KPI Green Energy- Company has received Letters of Award for development of solar power projects with a cumulative capacity of 15.90
MWDC under the ‘Captive Power Producer (CPP)’ business segment of the company.

• Varun Beverages Q4 CY25. Domestic volumes grew 11.4%. Net Profit Rs185cr (up 40.2% YoY), Revenue Rs3689cr (up 38.3% YoY) . Ebitda
Rs580cr (up 39% YoY) and Ebitda Margin Flat at 15.7%

• Kirloskar Industries Q3 FY25 reported weak results. Net Profit Rs79.5cr (down 46.3% YoY), Revenue Rs1613.5cr (up 4% YoY), Ebitda Rs172cr
(down 24.6% YoY) and Ebitda Margin 10.7% vs 14.7% YoY

• Engineers India Q3 FY25 - Net Profit Rs93.8cr (up 78% YoY) , Revenue Rs764.6cr (down 12% YoY), Ebitda Rs98cr (up 96% YoY) and Ebitda
Margin 12.8% vs 5.8% YoY

Market Update

• European Market - -- European stocks advanced as corporate earnings were set to increase more than analysts expected, while investors
monitored the latest tariff moves from US President Donald Trump on steel and aluminum. UK, Germany and France gained 0.3% each.

• Asian Market – Asian stocks dropped on concern US President Donald Trump’s plans for tariffs on all imports of steel and aluminum will add
to a growing trade war. Hong Kong shares rose for a third day amid optimism toward the tech sector.

Today’s News



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 23,382  23,316   23,170   23,276   23,422   23,528   23,674   23,569   

ADANIENT 2,287    2,280     2,235     2,261     2,306     2,332     2,377     2,351     

ADANIPORTS 1,143    1,127     1,111     1,127     1,143     1,159     1,175     1,159     

APOLLOHOSP 6,793    6,686     6,623     6,708     6,771     6,856     6,919     6,834     

ASIANPAINT 2,270    2,254     2,243     2,257     2,267     2,281     2,291     2,278     

AXISBANK 1,012    1,006     994        1,003     1,015     1,024     1,036     1,027     

BAJAJ-AUTO 8,879    8,846     8,708     8,793     8,932     9,017     9,156     9,070     

BAJAJFINSV 1,789    1,775     1,758     1,774     1,790     1,806     1,822     1,807     

BAJFINANCE 8,283    8,220     8,062     8,173     8,330     8,441     8,598     8,488     

BEL 274        272        266        270        276        280        286        282        

BHARTIARTL 1,695    1,678     1,669     1,682     1,691     1,704     1,713     1,700     

BPCL 260        258        253        256        261        264        269        266        

BRITANNIA 4,915    4,877     4,802     4,858     4,934     4,990     5,066     5,009     

CIPLA 1,456    1,432     1,409     1,432     1,455     1,478     1,501     1,478     

COALINDIA 371        369        362        367        373        378        384        380        

DRREDDY 1,224    1,211     1,196     1,210     1,225     1,239     1,253     1,240     

EICHERMOT 5,328    5,307     5,223     5,275     5,360     5,413     5,498     5,445     

GRASIM 2,453    2,438     2,408     2,430     2,461     2,483     2,514     2,491     

HCLTECH 1,734    1,712     1,701     1,717     1,729     1,745     1,757     1,740     

HDFCBANK 1,717    1,709     1,701     1,709     1,716     1,724     1,731     1,723     

HDFCLIFE 634        627        620        627        634        641        648        641        

HEROMOTOCO 4,205    4,170     4,081     4,143     4,232     4,294     4,383     4,321     

HINDALCO 596        590        581        588        597        605        614        606        

HINDUNILVR 2,357    2,352     2,323     2,340     2,369     2,386     2,415     2,398     

ICICIBANK 1,260    1,249     1,242     1,251     1,258     1,267     1,274     1,265     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 1,070    1,063     1,052     1,061     1,071     1,080     1,091     1,082     

INFY 1,880    1,879     1,861     1,871     1,888     1,897     1,914     1,905     

ITC 428        427        422        425        429        432        436        433        

JSWSTEEL 960        948        935        947        961        973        986        974        

KOTAKBANK 1,963    1,924     1,909     1,936     1,950     1,977     1,992     1,965     

LT 3,324    3,294     3,268     3,296     3,322     3,351     3,377     3,349     

M&M 3,131    3,129     3,035     3,083     3,177     3,225     3,319     3,271     

MARUTI 12,892  12,887   12,773   12,832   12,946   13,006   13,119   13,060   

NESTLEIND 2,224    2,206     2,181     2,203     2,228     2,249     2,274     2,253     

NTPC 311        309        304        308        312        315        320        317        

ONGC 243        242        237        240        245        248        253        250        

POWERGRID 269        268        263        266        271        274        279        276        

RELIANCE 1,255    1,246     1,235     1,245     1,256     1,266     1,277     1,267     

SBILIFE 1,446    1,445     1,425     1,435     1,455     1,465     1,485     1,475     

SBIN 737        733        727        732        738        742        748        744        

SHRIRAMFIN 561        547        538        550        558        570        578        567        

SUNPHARMA 1,734    1,724     1,710     1,722     1,736     1,748     1,762     1,750     

TATACONSUM 1,027    1,016     1,006     1,016     1,027     1,037     1,048     1,037     

TATAMOTORS 696        693        683        689        700        706        716        710        

TATASTEEL 134        133        130        132        135        137        140        138        

TCS 4,034    4,014     3,996     4,015     4,033     4,053     4,071     4,052     

TECHM 1,699    1,673     1,661     1,680     1,692     1,711     1,723     1,704     

TITAN 3,325    3,311     3,240     3,282     3,354     3,396     3,468     3,425     

TRENT 5,210    5,170     4,970     5,090     5,290     5,410     5,610     5,490     

ULTRACEMCO 11,505  11,490   11,413   11,459   11,536   11,582   11,660   11,614   

WIPRO 319        316        313        316        319        321        324        321        
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