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TRADE STATISTICS FOR 31/01/2025
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Nifty Action: 31/01/2025
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(Al 23,296.75 23,546.80 23,277.40

Nifty commenced the February series on an optimistic note, extending its rally towards the critical resistance zone at the 200-day EMA of
= 23,630. The ongoing consolidation phase makes this level a key hurdle— a decisive close above it could trigger fresh buying, whereas failure to
reclaim it may push the index back below 23,000. On the indicator front, the ADX has been declining, suggesting a loss of momentum, while the
RSI remains above the 50 level, signaling sustained strength ahead of the key event. The 5-DEMA support now stands at 23,300. Options data
highlights key support zones between 23,000 and 22,800, with additional cushioning down to 22,500, while the upside remains capped at
24,000. Sectoral divergence persists, with defensive stocks showing resilience, whereas cyclicals remain under pressure. Given the event-driven
volatility, it’s ideal to stay nimble and deploy trades cautiously on either side until the budget is fully unveiled. Monitoring price action at key
levels will be crucial, with the historical average range for this event indicating an average price variance of 2.4%
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Trade Scanner: ASIAN PAINTS, BAJAJ AUTO, BHARTI AIRTEL, CIPLA, DLF, DR. LALPATHLAB, ESCORTS, GODREJ PROPERTY, KOTAKBANK, NAUKRI, SRF.. ACC,
COFORRGE, CDSL, DIXON, GUJGAS, HCLTECH, INDUSINDBK, UNITED SPIRITS.

Source : NSE India

RESEARCH DESK: Sacchitanand Uttekar - VP - Research (Derivatives & Technicals)

Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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