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The current consolidation phase is characterized by a tug-of-war between bulls and bears, with no definitive trend direction yet. The 20-day
Nifty Action: 22/01/2025 exponential moving average (DEMA) at 23480 is acting as a pivotal resistance level. A close above this level could attract fresh buying interest,
23,155.35 A Open High Low potentially leading to a shift in sentiment. Conversely, a failure to reclaim this level may keep selling pressure intact. The Put-Call Ratio (PCR)
13070 (0.57%) 23,099.15 23,169.55 22,981.30 . . . . . . . .
entering oversold territory indicates a possibility of a short-term bounce, as traders might unwind their bearish bets. However, the absence of
e = strength in trend indicators suggests that any rally could be met with resistance at higher levels. This makes the 23500 mark a critical barrier to
23200 watch. On the downside, 23000 and 22800 remain key support levels, and a breach of these could intensify selling, dragging the index toward the
saiish lower part of the broader range. Meanwhile, options Ol data suggests heavy call writing near 23500 and 23800, signaling significant hurdles for
o the index. Sectoral divergence continues to dominate, with selective strength seen in defensive stocks and weakness in cyclicals. Traders may find
opportunities in stocks showing relative strength near support zones, while those breaking down from key levels should be avoided. Given the
23050
. backdrop of earnings season and macroeconomic developments, maintaining a balanced portfolio with both long and short positions remains a
= prudent approach. Staying nimble and reacting to price action near critical levels like 23000 and 23500 can help navigate the ongoing volatility
229050 : : : : . ; effectively.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.
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