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Nifty Action: 18/11/2024
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watom i - o The I\Blniftyﬂl is'at a crucial jnanéntuFle, 3(4esf5ingmkel\7/ sﬁapﬁbrtzzanza resistance levels amidst a mixed sentiment Bf'a\clz*drclzip.L'Ql'hzen 200 DEMA at 23,566,
Qe i e i = aligning with channel pattern support, remains critical; a breach could lead to a further decline toward 23,200, coinciding with the 50-
24 000 week EMA. On the upside, the 23,800-23,900 range presents immediate resistance, with a broader hurdle at 24,000. A positive RSI
— divergence signals weakening bearish momentum, though a clear reversal is yet to be confirmed. Options data suggests a range-bound

e outlook between 23,300 and 23,700, while cooling India VIX, from 19 to 13, hints at reduced selling pressure and potential stabilization.

W In the short term, consolidation between 23,300 and 24,000 is expected. Traders can leverage long-short strategies, activating leverage
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longs only above 24,140. Meanwhile, investors can use this correction to accumulate oversold mega-cap stocks with relative strength,
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' T T T ' , T positioning for a recovery as market conditions stabilize.
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Trade Scanner: ASIAN PAINT, ASHOK LEYLAND, BHEL, CHOLA FINANCE, CANFINHOME, COFORGE, DALMIA BHARAT, FEDERAL BANK, HAVELLS, HINDALCO, IDFC
FIRST BANK, INDIAN HOTEL, INDIGO, JSWSTEEL, UNITED SPIRITS. ABB, ASTRAL, BIOCON, BPCL, DLF, EXIDE, GRANUALS, MPHASIS, SIEMENS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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