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Market Update
Nifty : 24,335.95 +7.45 (+0.03%) Sensex : 80,288.38
• Benchmark indices Sensex and Nifty ended slightly higher, supported by strong performances in the defense and IT sectors. The Nifty posted gains for a second straight session,

driven by optimism around a potential trade agreement with the U.S. and steady foreign investment inflows. However, market advances were limited due to ongoing
geopolitical tensions with Pakistan. The Sensex rose by 70 points, or 0.1%, to close at 80,288, while the Nifty 50 climbed 7 points to finish at 24,335.95, also up nearly 0.1%.

• Investor sentiment remained upbeat following comments from the U.S. Treasury Secretary suggesting India may be among the first to sign a trade pact with the U.S. Foreign
institutional investors (FIIs) have injected approximately ₹35,000 crore into Indian equities over the past nine sessions.

• Globally, U.S. markets closed mixed overnight, while European and Asian markets moved higher ahead of key corporate earnings announcements from major U.S. firms
including Metal, Microsoft, Amazon, and Apple.

• Back home, defense stocks led the rally with the Nifty Defense Index surging over 5% today and gaining 9% over the last two sessions. This came after India and France signed a
significant ₹63,000 crore deal for 26 Rafale Marine aircraft for the Indian Navy. Shares of Paras Defense rose 17% to close at ₹1,337, while HAL, Mazagon Dock, Cochin Shipyard,
GRSE, and Data Patterns advanced between 5% and 14%.

• Meanwhile, the Nifty Metal and Pharma indices each fell 1% due to profit-taking. The Nifty IT Index rose by 1%, supported by gains in TCS, Infosys, LTTS, Tech Mahindra, and
Persistent Systems.

+70.01 (+0.09%)

Technical Outlook:

• Nifty Index opened positive and continued buying interest in the first tick but failed to hold above 24450 levels and consolidated within a narrow band for the rest of the day. It
moved inside the range of the first hour and managed to close above 24300 marks.

• It formed a small bodied bearish candle on daily frame but has started to form higher lows from the last two sessions. Now it has to hold above 24200 zones for an up move
towards 24500 then 24650 zones while supports have shifted higher towards 24200 then 24050 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.10% at 24429 levels. Positive setup seen in Tube Invest, Sonacoms, Prestige Estate, HAL, Reliance, TECHM, BEL, LTI Mindtree,
Persistent system, KPIT Tech, Tata Chemicals, Federal Bank and SBI Card while weakness in Tata Technologies, Aurobindo Pharma, Oberoi Realty, JSW Energy, Coal India,
ABFRL, ONGC, NTPC, Adani Total Gas, Hindustan Zinc and Hero MotoCorp.

• On option front, Maximum Call OI is at 24500 then 25000 strike while Maximum Put OI is at 24300 then 24000 strike. Call writing is seen at 24400 then 24500 strike while Put
writing is seen at 24300 then 24400 strike. Option data suggests a broader trading range in between 23800 to 24800 zones while an immediate range between 24100 to 24500
levels.

Solid Research. Solid Relationships. MOSt Market Roundup
2Investment in securities market are subject to market risks, read all the related documents carefully before investing.

29-Apr-25



Today’s News
• Media report of PE firms eye stake on Whirlpool India - Economic Times report indicating that private equity firms are showing interest in acquiring a stake in the 

company. Private equity funds including Advent International, Bain Capital, TPG, EQT, Carlyle, and KKR are among those approached to invest in Whirlpool’s listed Indian 
unit, according to the ET report. Whirlpool Corp. plans to sell a 31% stake in Whirlpool of India Ltd.

• NTPC Green Energy, Honeywell to explore sustainable aviation fuel production in India - NTPC Green Energy and US-based Honeywell have signed a memorandum of 
understanding to collaborate on the production of sustainable aviation fuel (SAF) in India.

• NBCC - Company has secured an order valued at Rs 131 crore for a township project in Meghalaya.

• Choice Internationa - Company has secured new contracts worth Rs 67 crore. The company has also been awarded additional work order worth Rs 46.34 crore Office of the 
Registrar, Cooperative Societies, Bihar to computerise 3,576 Primary Agricultural Credit Societies. 

• HG Infra’s - Company has received a provisional certificate for a project valued at Rs 1,492 crore.

• PCBL announce Q4 FY25 results - Net Profit Rs100cr (down 10.1% YoY), Revenue Rs2087.5cr (up 8.2% YoY), Ebitda Rs297.8cr (down 4.1% YoY) and Ebitda Margin 14.3% vs 
16% YoY.

Global Market Update

• European Market - Stocks posted modest gains as traders parsed a deluge of European earnings while they awaited progress in trade negotiations and a series of updates 
on the US economy s. UK, Germany and France Index rose up to  0.5% each. 

• Asian Market - Asian shares were mostly higher on Tuesday after U.S. stocks drifted to a mixed, quiet finish ahead of a busy week of corporate earnings and economic data 
that could bring more bouts of volatility. South Korea, Taiwan and Australia Index gained 0.5% each. Japan market is shut today.

• US Data - Retail Inventory and Jolt Job opening

• Commodity - Oil extended a drop as the global trade war hurt the outlook for demand, with data pointing to signs of strain in the US economy and China stepping up its 
pushback against the Trump administration’s tariffs. Brent fell toward $65 a barrel.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,498 1,474 1,458 1,478 1,494 1,514 1,530 1,510 

ITC 425 425 422 424 427 428 431 430 

JIOFIN 258 256 253 255 258 260 262 260 

JSWSTEEL 1,036 1,034 1,016 1,026 1,044 1,054 1,071 1,062 

KOTAKBANK 2,202 2,199 2,168 2,185 2,216 2,233 2,264 2,247 

LT 3,321 3,315 3,276 3,299 3,338 3,360 3,399 3,376 

M&M 2,906 2,902 2,858 2,882 2,926 2,950 2,993 2,970 

MARUTI 11,810 11,741 11,631 11,721 11,830 11,920 12,029 11,940 

NESTLEIND 2,385 2,359 2,337 2,361 2,383 2,408 2,430 2,406 

NTPC 358 354 349 353 359 363 369 364 

ONGC 246 245 241 243 248 250 255 252 

POWERGRID 304 301 296 300 305 310 315 311 

RELIANCE 1,399 1,370 1,352 1,376 1,393 1,417 1,434 1,411 

SBILIFE 1,724 1,721 1,693 1,709 1,737 1,753 1,781 1,765 

SBIN 811 809 796 804 816 824 836 829 

SHRIRAMFIN 613 610 597 605 618 626 639 631 

SUNPHARMA 1,800 1,797 1,765 1,783 1,814 1,832 1,863 1,846 

TATACONSUM 1,171 1,150 1,141 1,156 1,165 1,180 1,189 1,174 

TATAMOTORS 667 662 649 658 671 680 692 683 

TATASTEEL 142 141 140 141 142 143 144 143 

TCS 3,473 3,430 3,402 3,437 3,466 3,502 3,531 3,495 
TECHM 1,495 1,463 1,446 1,471 1,488 1,512 1,529 1,505 
TITAN 3,375 3,354 3,332 3,353 3,376 3,397 3,420 3,398 

TRENT 5,510 5,175 5,063 5,287 5,398 5,622 5,733 5,510 

ULTRACEMCO 11,850 11,800 11,535 11,693 11,957 12,115 12,379 12,222 

WIPRO 242 240 238 240 242 244 245 244 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,336 24,291 24,195 24,265 24,361 24,432 24,528 24,458 

ADANIENT 2,331 2,326 2,278 2,304 2,352 2,378 2,426 2,400 

ADANIPORTS 1,217 1,203 1,193 1,205 1,214 1,226 1,236 1,224 

APOLLOHOSP 6,990 6,976 6,905 6,947 7,019 7,061 7,133 7,090 

ASIANPAINT 2,456 2,442 2,426 2,441 2,457 2,472 2,487 2,472 

AXISBANK 1,190 1,184 1,169 1,179 1,195 1,205 1,220 1,210 

BAJAJ-AUTO 8,089 8,020 7,943 8,016 8,093 8,165 8,242 8,170 

BAJAJFINSV 2,064 2,029 2,005 2,034 2,058 2,088 2,111 2,082 

BAJFINANCE 9,105 8,960 8,884 8,995 9,070 9,181 9,256 9,146 

BEL 317 306 300 309 314 322 328 319 

BHARTIARTL 1,827 1,818 1,801 1,814 1,831 1,844 1,861 1,848 

CIPLA 1,542 1,531 1,515 1,528 1,545 1,558 1,574 1,561 

COALINDIA 389 388 381 385 393 397 404 400 

DRREDDY 1,176 1,169 1,148 1,162 1,183 1,197 1,219 1,204 

EICHERMOT 5,575 5,508 5,408 5,491 5,591 5,675 5,775 5,692 

ETERNAL 231 227 223 227 231 235 238 234 

GRASIM 2,737 2,719 2,701 2,719 2,737 2,755 2,774 2,756 

HCLTECH 1,570 1,548 1,534 1,552 1,566 1,585 1,599 1,581 

HDFCBANK 1,906 1,900 1,883 1,895 1,912 1,923 1,940 1,929 

HDFCLIFE 715 707 702 708 714 720 726 719 

HEROMOTOCO 3,855 3,846 3,778 3,816 3,885 3,924 3,993 3,954 

HINDALCO 623 622 614 618 626 631 639 634 

HINDUNILVR 2,325 2,313 2,303 2,314 2,323 2,334 2,343 2,333 

ICICIBANK 1,426 1,423 1,413 1,419 1,429 1,435 1,445 1,438 

INDUSINDBK 838 829 816 827 839 850 863 852 
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