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Dt.: 17 June, 2026 

Nifty50 has broken out of a declining channel with a bullish gap, indicating a shift in short-term trend. The earlier resistance zone of 23840–23700 has 

now turned into an immediate support area, reinforced by the RSI moving above 50, signalling improving momentum. Additionally, the Directional 

Movement Indicator (DMI) has picked up from lower levels, supporting strengthening trend momentum. The channel breakout projects an upside target 

of 24400 in the coming weeks, though 24000 remains an immediate hurdle. A decisive move above 24000 could trigger short covering, adding further 

momentum to the up move. It is crucial for the index to sustain above 23800 zone & break above 24000 for a sustained rally to upfold towards 24420. 

On the downside, 23840 (50 DEMA) acts as a key support; a break below this level may weaken the bullish setup and suggests avoiding fresh 

accumulation. Overall, the outlook remains optimistic, with a bias toward an extended upmove as long as key support levels are held. 

Trade Scanner: CANBK, COALINDIA, COFORGE, DIXON, IDEA, MARUTI, OBEROIRLTY, PETRONET, SWIGGY, TITAN, TMPV, WAAREEENER ADANIPOWER, 
APOLLOHOSP, BAJAJ-AUTO, COCHINSHIP, INDUSTOWER, LUPIN, NMDC, TATACONSUM, TATASTEEL 


