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Market Update el

Nifty : 24,246.70 -82.25 (-0.34%) Sensex : 79,801.43 -315.06 (-0.39%)

e Equity benchmarks Sensex and Nifty ended slightly lower due to profit booking after a six-day rally. Traders locked in gains ahead of the April F&O expiry, amid concerns over
trade negotiations led by former U.S. President Trump with China and European nations.

e A weak start in European markets and a decline in U.S. index futures—driven by uncertainty over Trump’s trade policies—also weighed on domestic sentiment. The Nifty slipped
82 points or 0.34% to close at 24,246, while the Sensex dropped 315 points or 0.4% to settle at 79,801.

e Major sectoral indices such as FMCG, Realty, and Auto declined by up to 1.5%. In contrast, the Nifty Pharma Index gained 1% on expectations of strong quarterly earnings.
Notably, Natco Pharma and Divi’s Lab surged 7% and 5%, respectively.

e The Nifty FMCG Index fell 1% after Hindustan Unilever and Nestlé reported Q4 results slightly below expectations. Hindustan Unilever dropped 4%, ending at 2,325. The
advance-decline ratio for Nifty 500 stocks stood at 2:3, reflecting profit-taking in midcap and small-cap counters.

Technical Outlook:
e Nifty Index opened slightly negative and traded with high volatility in the initial hour. In the later part of the day Nifty traded sideways in a small range of around 65 points. It took
support near 24220 marks and witnessed bounce back in the last hour. It closed the day with a loss of around 80 points.

e |t formed a small bodied candle on daily frame with shadow on both the sides indicating buying at lower levels with limited upside. Now till it holds above 24100 zones for an up
move towards 24400 then 24600 levels while support can be seen at 24100 and then 24000 level.

Derivative Outlook:

e Nifty future closed negative with loss of 0.30% at 24375 levels. Positive setup seen in Divis Lab, Dalmia Bharat, Tata Elxsi, RBL Bank, AU Bank, Paytm, Aarti Industries, Inox
Wind, Hindustan Zinc, GMR Airports, Apollo tyres, SRF and OFSS while weakness in Voltas, Hindustan Unilever, VBL, Bharat Forge, Biocon, CG Power, AB Capital, Page
Industries, Sona coms, Granules and Max Healthcare.

e On option front, Maximum Call Ol is at 25000 then 24500 strike while Maximum Put Ol is at 24000 then 23500 strike. Call writing is seen at 24800 then 25000 strike while Put
writing is seen at 23500 then 24000 strike. Option data suggests a broader trading range in between 23500 to 25000 zones while an immediate range between 23800 to 24700
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 2
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Today’s News el

e Samhi Hotels — Company has partnered with GIC for a hotel investment platform with a planned investment of up to $300 million. The partnership will start with 5 hotels
owned by SAMHI, valued at approximately Rs 2200cr.

e Axiscades — Company has appointed Anurag Sharma as CEO of its ADD-Solution division to drive European growth and lead software-driven engineering innovation.

e AurionPro — Company’s subsidiary, AryaXAl, has launched Al Alignment Labs in Paris and Mumbai to accelerate research in artificial intelligence, focusing on developing
aligned Al solutions.

e Lupin - Company has received US FDA approval for Tolvaptan Tablets, a medication used to slow kidney function decline in adults with certain kidney diseases.
e NTPC Green — Company will consider borrowing up to Rs 5,000cr during FY26 in its upcoming board meeting on April 29.

e Vascon Engineers — Company has received a Letter of Intent worth Rs 85.43cr from Yucca Promoters LLP for constructing a commercial building in Pune.

¢ Ircon International — Company as had the contract value for tunnel systems revised to Rs 203cr from Rs 144cr by Indian Railways.

e Honasa Consumer — Company has promoted Avinash Dhagat to the position of Chief Supply Chain Officer.

e Morepen Laboratories Launches New Products — Company has launched four new products: Ticapen, UdoFix, LycoMore, and Acifix.

e Ixigo Teams Up With AbhiBus For 2025 T20 Season — Company has partnered with Chennai Super Kings as the official bus travel partner for the 2025 T20 season.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Pivot Table e

Co.Name ‘ Close ‘ Low ‘ S2 Co. Name
NIFTY 50 24247 24216 24139 24193 24270 24324 24402 24348 INFY 1473 1462 1,451 1462 1472 1483 1494 1483
ADANIENT 2441 2,425 2,406 2424 2443 2,460 2479 2,461 TC 430 499 495 497 439 434 438 436
ADANIPORTS 1236 1232 1222 1229 1239 1245 1255 1248 JIOFIN 959 057 055 57 58 260 262 260
APOLLOHOSP 7,130 7,094 7,045 7,088 736 7179 7,227 785 JSWSTEEL 1044 1030 1022 1033 1040 1051 1058 1048
ASIANPAINT 2,466 2436 2,409 2438 2464 2,493 2,520 2,491 KOTAKBANK 2218 2214 2199 2209 22923 2233 2247 2238
AXISBANK 1209 1199 1188 1198 1209 1219 1230 1220 LT 3208 3280 3268 3283 3205 3310 3.329 3.307
BAJAJ-AUTO 8,215 8,169 8,078 8,147 8,237 8,306 8,396 8,328 M&M 2898 2865 2834 2866 2897 2929 2960 2928
BAJAJFINSV 2103 2,085 2058 2,08l 2108 2130 2158 2135 MARUTI 11,901 1,858 1,751 1,826 1,933 12,008 1215 12,040
BAJFINANCE 9,290 9,273 9,021 9,155 9,408 9,542 9,795 9,660 NESTLEIND 2427 2,379 2304 2,366 2440 2502 2576 2515
BEL 305 303 301 303 306 308 31 309 NTPC 363 362 359 361 364 366 369 366
BHARTIARTL 1,846 1,840 1,816 1,831 1,854 1,869 1,893 1,878 ONGC 250 248 246 248 250 251 253 251
CIPLA 1,554 1,525 1,514 1,534 1,545 1,565 1,576 1,556 POWERGRID 314 313 31 313 314 316 317 316
COALINDIA 400 397 395 397 399 402 404 401 RELIANCE 1,304 1,290 1,285 1,294 1,299 1,309 1,314 1,305
DRREDDY 1,205 1176 1163 1184 1,197 1,218 1,231 1210 SBILIFE 1,615 1,603 1,585 1,600 1,618 1,633 1,652 1,637
EICHERMOT 5,632 5,620 5,521 5,577 5,676 5,731 5,830 5,775 SBIN 812 8l 806 809 814 817 822 819
ETERNAL 237 235 231 234 238 240 244 241 SHRIRAMFIN 699 695 689 694 700 705 Al 706
GRASIM 2731 2673 2650 2690 2713 2754 2777 2736 SUNPHARMA 1,807 1774 1762 1,785 1,796 1,819 1830 1,808
HCLTECH 1590 1576 1563 1577 1590 1604 1617 1603 TATACONSUM 1161 1,098 1,072 117 1143 1187 1,213 1169
HDFCBANK 1915 1905 1896 1905 1915 1924 1933 1924 TATAMOTORS 668 660 655 662 666 673 677 671
HDFCLIFE 705 705 698 701 709 712 720 716 TATASTEEL 141 140 140 141 141 142 143 142
HEROMOTOCO 3,963 3925 3896 3929 3959 3992 4,022 3988 TGS 3406 3388 3.377 3392 3402 3416 3427 3413
HINDALCO 698 626 693 695 699 632 635 633 TECHM 1447 1434 1416 1431 1449 1,465 1483 1468
TITAN 3,387 3,344 3,324 3,356 3,375 3,407 3,426 3,395
HINDUNILVR 2324 2,317 2,206 2,265 2,376 2435 2,546 2487 TRENT 5320 5256 5182 5251 5325 5394 5468 5399
ICICIBANK 1401 1399 1385 1393 1407 145 1429 1421 ULTRACEMCO 12175 1,870 1,760 1,967 12,078 12,285 12,396 12,188
INDUSINDBK 819 793 773 796 817 840 86l 838 WIPRO 043 049 239 4] 043 045 047 045

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INHO00000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository parti cip ant services & distribution of various financial products. MOFSL is a listed public company, the details in respect of which are available on
www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Me mbe r with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Li mited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository pa rti cipant with
Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Assoc iat ion of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority o f | ndia (IRDA) as Corporate Agent for insurance products. Details of associate entities of Motilal Oswal Financial Services Ltd. are available
on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigat io n.aspx

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in th e subject company at the end of the month immediately preceding the date of publication of the Research Report or date of the p ubl ic appearance. MOFSL
and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of pu blication of the research report or at the time of public appearance, however the same shall have no bearing whatsoever on th e s pecific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely
independent of t he views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the re search report..

In the past 12 months, MOFSL or any of its associates may have:
a.  Received any compensation/other benefits from the subject company of this report
b.  Managed or co managed public offering of securities from subject company of this research report,

c.  Received compensation for investment banking or merchant banking or brokerage services from subject company of this
research report,

d. Received compensation for products or services other than investment banking or merchant banking or brokerage services from t he subject company of this research report.
3 MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in con n ection with the research report.

3 Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of t he research report.

3 Research Analyst may have served as director/officer/employee in the subject company.

3 MOFSL and research analyst may engage in market making activity for the subject company.

MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may

a) a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market

maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opi nions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by
the analyst (are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consid er demat accounts which are opened in name of MOFSL for other purposes ( i.e holding client securities, collaterals, error trades etc.). MOFSL also earns DP income from clients which are not considered in above
disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business inclu din g investment banking with companies covered in its research reports. As a result, the recipients of this report should be awa re that MOFSL may have
a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and inform ation contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in par t or in whole, to any other person or to the media or reproduced in any form, without prior written consent of MOFSL. The rep ort is based on the facts,
figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not be en independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or
correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and do es not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instr ume nts for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same
time. MOFSL will not treat recipients as customers by virtue of their receiving this report.

Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to t he specific recommendations and views expressed by research analyst(s) in this report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of MOFSL or its associate s m aintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity and there for e it can have an
independent view with regards to subject company for which Research Team have expressed their views.
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This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would su bje ct MOFSL & its group companies to registration or licensing requirements within such jurisdictions.
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registration provided by Rule 15a 6 of the U.S. Securities Exchange Act of 1934, as amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered in to a chaperoning agreement with a U.S. registered broker dealer, Motilal Oswal Securities International Private
Limited. ("MOSIPL"). Any business interaction pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker dealer, MOSIPL, and therefore, may not be subject to NASD ru le 2711 and NYSE Rule 472 restrictions on communication with a subject company, public appearances and trading securities held by a research
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(CAP 110)

provided to MOCMSPL by Monetary Authority of Singapore. Persons in Singapore should contact MOCMSPL in respect of any matter ari sing from, or in connection with this report/publication/communication. This report is distributed solely to persons who qua lif y as “Institutional Investors”, of which some of whom may consist of "accredited" institutional investors as defined in secti on 4A(1) of the
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