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Nifty began the week on a flat note but
faced sustained selling pressure,
eventually closing near the week’s low
at 25,150, marking a weekly loss of 311
points.

On the weekly chart, the index formed a
long bearish candle with a lower high-
low formation, reflecting prevailing
weakness.

Notably, Nifty closed below the 20-day
SMA (25,265) and breached the key
support level of 25,200, raising the risk
of further downside toward 24,750-—
24,500. A decisive close above the 20-
day SMA, however, could shift
sentiment and open up higher levels.

Technical chart patterns suggest a
sustained move above 25,300 may
trigger fresh buying, driving the index
toward 25,500-25,800. A break below
25,000 could accelerate selling
pressure, dragging it toward 24,750-
24,500.

We expect Nifty to trade within a broad
range of 25,800-24,500 with a negative
bias.

The weekly RSI and Stochastic have
both turned bearish and are trading
below their respective signal lines,
reinforcing the weak undertone.
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Bank Nifty began the week on a flat
note and remained rangebound
between 57,091 and 56,645, signalling
indecision and lack of directional
momentum. The index closed the week
at 56,755, down 277 points for the
week.

On the weekly chart, a bearish candle
with a long upper shadow has formed,
highlighting selling pressure at higher
levels.

Despite its relative outperformance over
Nifty, Bank Nifty is now at a critical
support zone, hovering near its 20-day
SMA (56,692). A decisive breakdown
below this level could trigger profit
booking, pushing the index lower.

The chart pattern suggests that a
sustained move above 57,000 may
attract buying interest, taking the index
toward 57,350-57,700. A break below
56,300 could intensify selling pressure,
dragging it toward 56,000-55,500.

For the coming week, we expect Bank
Nifty to trade within a range of 57,700—
55,500, with a mixed to negative bias.

The weekly RSI remains in negative
territory and below its signal line,
reinforcing a cautious undertone and
suggesting waning momentum.
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Bank Nifty Index

CMP: 56755 Support: 56000-55500 ‘
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Resistance: 57350-57700

BANKNIFTY [N59906]56754.70, -0.49%
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DATAMATICS has broken out above a
Descending Triangle pattern at 687 with
a strong bullish candle, marking the end
of a consolidation phase that began in
Dec’23.

the
pattern formation, followed by a sharp

The volume contraction during

surge at breakout, confirms fresh market
participation and validates the breakout.

The stock has also rebounded sharply
from the 50% Fibonacci retracement
level of the prior rally (234 to 792),
establishing 513 as a crucial medium-
term support.

Adding to the strength, the weekly RSI
has not only stayed above its signal line
but
sloping trendline,
positive momentum and strengthening

also broken out of a downward

signalling renewed

the case for further upside.

Analysis indicates an upside toward 785-
813 levels.

* The holding period is 3 to 4 weeks.
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Datamatics Global Services Ltd.

11t July, 2025

CMP: 732 ‘ Buy Range: 713-699 ‘ Stop loss: 668 ‘ Upside: 11%-15%

DATAMATICS [N11423] 732.15, 13.13%
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* HINDUNILVR has rebounded sharply
from a strong horizontal support near
2,125, a level that has held firm since
Jun’22.

* The stock has also broken out above an
Inverted Head and Shoulders pattern at

2,464, accompanied by a strong bullish

candle and a surge in volume,
confirming a bullish reversal.
* A weekly close above the upper

Bollinger Band has further triggered a
fresh technical buy signal, reinforcing the

strengthening upward momentum.

* Momentum indicators are aligned with
the breakout, as the weekly RSI remains
above 50 and its signal line is trending
upward, underscoring growing bullish

strength.

* The above analysis indicates an upside
toward 2,685-2,750 levels.

* The holding period is 3 to 4 weeks.
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Hindustan Unilever Ltd.

CMP: 2520 Buy Range: 2510-2460 ‘ Stop loss: 2385
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Upside: 8%-11%

HINDUNILVR [N1394] 2519.60, 7.71%
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Weekly Technical Outlook and Picks

Asahi India Glass Ltd.

* ASAHIINDIA  surpassed a multiple CMP: 852 Buy Range: 840-824 ‘ Stop loss: 770 ‘ Upside: 15% —20%
resistance zone around 810 with a strong ASAHIINDIA [NS378] 851.70, 0.45%
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We hereby declare that our activities were neither suspended nor we have defaulted with any stock exchange authority with whom we have registered in the last five years. However, SEBI, Exchanges, Clearing Corporations,
Depositories, etc. have conducted the routine inspection and based on their observations have issued advice/warning/show cause notices/deficiency letters/ or levied penalties or imposed charges for certain deviations observed in
inspections or in the normal course of business, as a Stock Broker / Depository Participant/Portfolio Manager. We have not been debarred from doing business by any Stock Exchange / SEBI or any other authorities; nor has our
certificate of registration been cancelled by SEBI at any point in time.

Investments in the securities market are subject to market risks. Read all the related documents carefully before investing. By referring to any particular sector, Axis Securities does not provide any promise or assurance of a
favourable view for a particular industry or sector or business group in any manner.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee the performance of the intermediary or provide any assurance of returns to investors. None of the research
recommendations promises or guarantees any assured, minimum or risk-free return to the investors. Our research should not be considered as an advertisement or advice, professional or otherwise. This research report and its
respective content by Axis Securities made available on this page or otherwise do not constitute an offer to sell or purchase or subscribe for any securities or solicitation of any investments or investment services for the residents
of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.

Subject company(ies) may have been a client during the twelve months preceding the date of distribution of the research report. Derivatives are a sophisticated investment device. The investor is requested to take into
consideration all the risk factors before actually trading in derivative contracts.

Past performance should not be taken as an indication or guarantee of future performance, and no representation or warranty, express or implied, is made regarding future performance. Information, opinions and estimates
contained in this report reflect a judgment of its original date of publication by ASL and are subject to change without notice. The price, value of and income from any of the securities or financial instruments mentioned in this
report can fall as well as rise. The value of securities and financial instruments is subject to exchange rate fluctuation that may have a positive or adverse effect on the price or income of such securities or financial instruments.

The information and opinions in this report have been prepared by Axis Securities and are subject to change without any notice. The report and information contained herein are strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent of Axis Securities. The report must
not be used as a singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The
investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take professional advice before investing.
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While we would endeavor to update the information herein on a reasonable basis, Axis Securities is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that
may prevent Axis Securities from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance with applicable regulations and/or Axis Securities
policies, in circumstances where Axis Securities might be acting in an advisory capacity to this company, or certain other circumstances.

Disclaimer & Disclosures :

This report is based on information obtained in good faith from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and
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receive any compensation or other benefits from the companies mentioned in the report or third party in connection with the preparation of the research report. Accordingly, neither Axis Securities nor Research Analysts and/or
their relatives have any material conflict of interest at the time of publication of this report. Please note that Axis Securities has a proprietary trading desk. This desk maintains an arm’s length distance with the Research team and
all its activities are segregated from Research activities. The proprietary desk operates independently, potentially leading to investment decisions that may deviate from research views.

Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions.
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other reports that are inconsistent with and reach different conclusion from the information presented in this report. Certain transactions -including those involving futures, options and other derivatives as well as non-investment
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company's fundamentals and as such, may not match with a report on a company's fundamentals.

We and our affiliates/associates, officers, directors, and employees, Research Analyst(including relatives) worldwide may: (a) from time to time, have long or short positions in, and buy or sell the securities thereof, of company
(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject company/company (ies)
discussed herein or act as advisor or lender / borrower to such company (ies) or have other potential/material conflict of interest with respect to any recommendation and related information and opinions at the time of publication
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