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Fundamental

Refer Page 02
Stock for Investment
Stock Name Sector *CMP (%) TP (%) Upside

TITAN Consumer Goods 4267 4989 16.9%

*CMP as on February 12,2026

Top News
+ Ramco Systems has entered into Agentic Al product segment with

the launch of Chia, a conversational Al agent platform designed to
redefine how enterprises engage with their customers. Chia is
purpose-built for enterprises to reliably automate complex customer
support interactions, reducing manual effort, response times, and
operating costs, enabling businesses to deliver superior customer
experiences at scale.

Mahindra & Mahindra’s (M&M) subsidiary -- Mahindra Last Mile
Mobility (MLMML) has unveiled its most advanced electric
three-wheeler yet, the Mahindra UDO. The Mahindra UDO draws
inspiration from an airplane and envisages the auto as a
‘autoplane’.

Refer Page 03-04

Nifty traded with a negative bias on Thursday and finished lower
amid mixed cues.

The Nifty opened weak and remained in negative territory for
most of the session, eventually settling around the 25,807.20
level.

Still, the downside may remain limited due to strength in other
key sectors, and the Nifty is expected to hold the 25,600-25,700
zone.

On the upside, the 26,000 level will continue to act as a key
hurdle.

In the current environment of volatility and mixed cues,
participants are advised to maintain a selective, stock-specific
approach and follow strict risk management until the index
resumes its uptrend.

Stock of the day - ICICIBANK

Religare Broking Ltd.
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Fundamental

Top News

~

Natco Pharma has received approval to incorporate a wholly owned subsidiary in Chile
with an investment upto an amount not exceeding $3,00,000 in the name NATCO Pharma
Chile SPA.

J/
\

Mahindra & Mahindra’s (M&M) subsidiary -- Mahindra Last Mile Mobility (MLMML) has
unveiled its most advanced electric three-wheeler yet, the Mahindra UDO. The Mahindra
UDO draws inspiration from an airplane and envisages the auto as a ‘autoplane’.

J

Ramco Systems has entered into Agentic Al product segment with the launch of Chia, a)
conversational Al agent platform designed to redefine how enterprises engage with their
customers. Chia is purpose-built for enterprises to reliably automate complex customer
support interactions, reducing manual effort, response times, and operating costs, enabling
businesses to deliver superior customer experiences at scale. P

Cipla's US subsidiary InvaGen Pharmaceuticals has received two Form 483 observations from
the USFDA following a Pre-Approval Inspection (PAI) conducted at its Long Island, New York
facility from February 2-9, 2026. The company stated that it will respond to the observations
within the stipulated timeframe. The inspection outcome is important as InvaGen is a key part
of Cipla’s US generics and formulations business.

lon Exchange’s (India) subsidiary -- lon Exchange and Company LLC, Oman has received
contract from Petroleum Development Oman, for the Design, Build, Own, Operation and
Maintenance agreement for Potable Water Facility and Sewage Treatment Facility in the
South PDO Concession Area aggregating to OMR 73.46 million for a period of twenty years
(approximately Rs 1,730 crore).

Stock for Investment Titan Company Ltd

Stock Symbol TITAN
+ Strong Q3FY26 Execution: Titan delivered a solid Q3FY26, booking

the labour code impact upfront and highlighting subsidiaries’

Consumer g . .
Sector growing role in consolidated growth.
Goods
+ Jewellery Demand Steady: Buyer growth was flat, but new buyers
*CMP (%) 4267 improved and gveroge tick?t size hit a record 1.9 lakh on wedding
demand and higher gold prices.
. + Margins Pressured, Profit Focus Intact: Rising gold prices weighed
“Target Price () 4989 . .
on gross margins, but management remains focused on absolute
EBIT/PBT growth through scale and mix discipline.
Upside 16.9%

+ Expansion Supports Outlook: Lightweight and lower-karat
jewellery aids affordability, while Damas consolidation from Q4
strengthens the platform; we maintain Buy with a target of ¥4,989.

*CMP as on February 12, 2026

“Time horizon - upto 11 Months

— Religare Broking Ltd.
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Expect prevailing tone to continue. Stay selective.

NIFTY ]| S2 R1 R2
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Technical Chart: Daily
+ Nifty traded with a negative bias on Thursday
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" ‘ negative territory for most of the session,
' " eventually settling around the 25,807.20 level.

|‘ + still, the downside may remain limited due to
strength in other key sectors, and the Nifty is
expected to hold the 25,600-25,700 zone.

In the current environment of volatility and
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Technical Chart : Daily
+ The banking index extended its
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— Religare Broking Ltd.
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Stock of the day

ICICIBANK

Technical Chart : Daily
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SL Target

1395 1500

+ ICICI Bank is exhibiting a robust bullish
structure on the daily timeframe, with price
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Name
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STLTECH

Midcap

KPITTECH

Momentum Stocks
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Top 5 F&O Gainers 7
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Bullish Charts
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the outlook stays

+ Selective long positions may be considered
in the near term.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com

_ Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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