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INDEX NIFTY  BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
outlook Neutral Neutral Neutral R2 R1 PIVOT s1 s2 TRIGGER T T2 TRIGGER T T2
NIFTY 24559 24487 24325 24058 23877 Above 24380 24455 24574 Above 53000 53465 54041
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 53625 53063 52470 52158 51598 Below 24280 23965 23694 Below 52400 52102 51868
Category Buy Value Sell Value Net Value
NIFTY CHART
Fll 13,564.41 13,503.43 +60.98 —
DIl 14,355.09 11,488.30 +2,866.79 Nifty (Daily) Doji /Inside Bar i
- % -
- 24400-24200
TRADE STATISTICS FOR 08/07/2024 ‘ S— _
e No. of Turnover Put Call
Contracts (Cr) Ratio
Index Fut. 302905 20956.15
Stock Fut. 1509880  120746.16
Index Opt. 314484562 26075231 0.98 SR /—/‘e RSI At 72 [
Stock Opt. 5544045 447947.54 22
F&O Total 321841392 26664881 ADXDIPlusMinus(HighLine:LowLine:CloseLine:9:9)_ADXDI_Plus ADXDI_Minus ADX ﬁ 2;
ADX At 28 =
Nifty Action: 08/07/2024 e
24,320.55 W o it o 22 25 25 27 23 3 02 03 oa os os os 10 11 12 15 Daily
) 24,329.45 24,344.60 24,240.55

Despite the index advancing above its 5-DEMA support level for more than 22 trading sessions in a row the occurrence of an ‘Inside Bar pattern / Doji
= candlestick formation’ indicates indecisiveness at higher level. The immediate range of 24400-24200 looks like a NO TRADE ZONE until the index
oscillates within the same. On the higher side the channel pattern target is placed around 24560 while 5 DEMA support is now at 24240 any decisive
close outside this level would attract directional momentum play. Both of its relative strength indicators are diverging. The RSI is going higher near its
overbought zone, and the ADX has begun to trend above its 25 zone, which is an important indication of extending strength. An immediate band of
—— 24500-24200 itself is shown by weekly option data. A breakdown below 24040 from this point on would be crucial and might cause a shift in the trend
in addition to a loss of bullish momentum. Expect the index to keep rising gradually in the direction of 24560 until then. It is advisable to exercise caution
while chasing any breakout trades due to the significant sector rotation moves that have been occurring over the past several days. For intraday moves,
—_ the buy on dips technique is still beneficial as long as the index closes above its rising 5-day moving average.
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Trade Scanner: ALKEM LABS, APOLLO OSPITAL, AXISBANK, BATA INDIA, BHARATFORG., BHARTI AIRTEL, CHAMBAL FERTILIZER, DALMIA BHARAT, DEEPAK
Source : NSE India NITRATE, DLF, GAIL, GUJRAT GAS, UNITED SPIRIT. ABBOTT INDIA, APOLLO TYRE, BAJAJFINSV, BPCL, INDIGO, JINDAL STEEL, L&T FINANCE, TATACHEM,
PERSISTEMT SYSTEM, TITAN, TATASTEEL.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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