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Outlook Neutral Neutral Neutral R2 R1 PIVOT S1 52 TRIGGER T1 T2 TRIGGER T1 T2
NIFTY 21256 21172 20946 20800 20742 Above 21150 21250 21425 Above 47670 48198 48897
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CURRENCY SUPPORT - RESISTANCE FOR THE DAY ADX At 61 [0
Instrument  Close S2 S1 PIVOT R1 R2 [0

USDINR 83.38 82.70 83.10 83.42 83.55 83.75

EURINR 91.01 88.85 90.70  91.50 91.90 92.90
Sequence of narrow ranged bodies is a sign of loss in existing momentum strength. The recent ‘Hanging Man’ formation awaits confirmatory close for

bearish implications to get activated. Option data is indicating 21000 to remain a strong hurdle for the current series but the bearish implications would
come into play once the index slips below 20700. The ongoing sequence of narrow ranged candlestick formations has been holding well above its 5

GBPINR 10520 103.20  104.80 105.61 10596  106.50

JPYINR 57.89 56.50 57.82  58.15 59.52 60.49

CURRENCY RECOMMENDATION FOR THE DAY DEMA support level of 20870 below which we could see an immediate profit booking pressure. Daily RSl is at 84 while its ADX is at 61; with both its
trend strength indicators now trending within their respective overbought zone its ideal to remain cautious while building any further leverage on the

B 38T . I 2 . . . - . - . .
MSDINR uy around 83.38 Target 83.50 stoploss 83.28 long side. The ongoing rally is expected to exhaust around 21040-21080 zone & hence it is advised to reduce long positions going forward & remain

20D Rl R R DS e ) light to renter at lower levels around 20300 (Gap Support). Aggressive shorts could be considered as well at this junction but leverage positions can be

RAMCOCEM, Trade Scanner: ACC, APOLLOHOSP, BAJAJ_AUTO, COFORGE, GODREJCP, INDHOTEL, IRCTC, MARICO , MGL, UBL.
JPYINR Buy around 56.80 Target 57.50 Stop loss 55.80 APOLLOTYR, AXISBANK, BHEL , CIPLA, SYNGENE.

GBPINR Buy around 104.60 Target 105.50 Stop loss 104.20
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The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors

Disclaimer: This document s for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related

information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevantinformation; and understand that statements regarding future prospects may not be realized

Corporate Office: Kanakia Wall Street, A-Wing, Ground Floor, Andheri-Kurla Road, Andheri (East), Mumbai-400093. Tel: (022) 4888 2888. () weca re@tradebulls in
Registered & Central Support Office: Tradebulls House, Sindhubhavan Road, Bodakdev, Ahmedabad-380 054. Tel: (079)40001000.

SEBI Registration No: INZ000171838 | NSE Member Id-13499 | BSE Member ID-3286 | MCX Member ID-21840 | NCDEX Member ID-00376 | CDSL Registration No: IN-DP-206-2016 | PMS Reg. No: INP000005463 | Research Analyst No: INHO00004486 )
AMFIReg. No: ARN-82359 | CIN: U93000GJ2009PTC121166 @ www.tradebulls.in




