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• US markets on Friday, gained >1%, after a better-than-expected jobs report calmed worries about the
economy, while renewed optimism over a potential U.S.-China trade agreement, boosted investor
sentiments. The S&P 500 closed above 6,000 for the first time since Feb. 21, fueled by gains in technology
shares.

• Dow was up +1.1%, S&P 500 was up 1% and Nasdaq closed up +1.2%

• European markets ended mix, after ECB cut interest rate by 25bps

• Dow futures is currently trading in red – down -0.1%

• Asian markets are trading 0.5-1.5% higher, as US and China are set to resume trade negotiations, while 
positive jobs data in US eased recession fears.

Global Cues: Weak
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• Indian equities ended with strong gains after the RBI MPC delivered surprise double liquidity booster for
the markets with a 50 bps repo rate cut (vs. expected 25bps) and a 100bps CRR cut, while changing its
stance to 'Neutral' from 'Accommodative‘.

• Nifty50 reclaimed the 25k mark, ending with gains of 252 points (+1%) at 25,003.

• Nifty Midcap100 and Smallcap100 indices were up 1.2% and 0.8% respectively.

• FIIs: +Rs1,010 cr DIIs +Rs9,342cr

• GIFT Nifty is trading 75 points higher (+0.3%)

Domestic Cues: Positive



BEL: BEL has signed a MoU with Tata Electronics to explore opportunities in indigenous electronics and 
semiconductor development. The collaboration will focus on semiconductor fabrication (Fab), outsourced 
semiconductor assembly and test (OSAT), and design services. The solutions will cater to BEL’s requirements 
for microcontrollers (MCUs), systems-on-chip (SoCs), and monolithic microwave integrated circuits (MMICs).
Impact: Positive 

Gold Loan stocks: Positive sentiment for gold loan companies after RBI revised the loan-to-value (LTV) ratio 
for gold loans under ₹2.5 lakh from 75% to 85%. 
Impact: Positive 
. 
Garden Reach: The company has signed Memorandums of Understanding (MoUs) in Sweden and Denmark to 

enhance its capabilities in the marine systems sector and to enter the expedition cruise segment. It partnered 

with Berg Propulsion (Sweden) to strengthen its marine equipment portfolio and with SunStone (Denmark) 

for collaboration in expedition cruise vessel development.

Impact: Positive

News & Impact
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Time Technoplast
CMP INR410, TP INR578, 41% Upside, Buy, MTF Stock

• TIME is the world’s largest manufacturer of large-size plastic drums, with an impressive 50-60% market 
share in India and a significant share in 10 other countries. 

• It was the 1st company to launch intermediate bulk containers (IBC) in India and is now 3rd largest IBC 
manufacturer worldwide. Additionally, it ranks as 2nd largest global manufacturer of Type-IV composite 
LPG and CNG cylinders. 

• We are optimistic about its value-added composite products (LPG/CNG cascade cylinders), stable and 
long-standing industrial packaging (drums, jerry cans, IBC etc.) business, and focus on improving financials 
to turn net debt-free over the next 1-2 years. 

• After clocking a CAGR of 16%/19%/39% in revenue/EBITDA/PAT over FY21-25, we estimate a CAGR of 
15%/16%/23% over FY25-28E, led by strong performance in its value-added product (VAP) segment (20% 
revenue CAGR, 18%+ EBITDA margin) and strong cash flow generation. 

• Asset monetization, business restructuring, and cost reduction measures will improve operational 
efficiency and strengthen the balance sheet. We initiate coverage with a BUY rating and a target price of 
INR578 (41% upside potential), based on 22x FY27E P/E (close to sector average)

View: Buy

Actionable Idea
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MCX
CMP Rs 7415, MTF Stock

• The Multi Commodity Exchange of India has received approval from SEBI (Securities and Exchange Board 

of India) to launch Electricity Derivatives. 

• This product will allow generators, distribution companies, and large consumers to hedge against price 

volatility and manage associated risks in the electricity market

• With India's growing focus on renewable energy and open access power markets, electricity derivatives 

can serve as a vital bridge between the physical and financial sectors, as per management

• We expect MCX to register a Revenue/EBITDA/PAT CAGR of 24%/29%/27% over FY25-27E. MCX’s key 

growth drivers include: 1) new product launches; 2) continued volatility in key commodity prices (gold, 

crude oil, and natural gas) amid global uncertainties; and 3) sustained growth momentum in retail 

participation in the options market..

View: Positive

Actionable Idea
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Niva Bupa Buy 83 100 20%

Nuvama Wealth Buy 7,355 8,600 17%

Radico Khaitan Buy 2,639 3,000 14%

ICICI Bank Buy 1,460 1,650 13%

M&M Buy 3,107 3,482 12%

All Stocks Available in MTF Duration : 1 Year Horizon
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NIFTY (CMP : 25003) Nifty immediate support is at 24850 then 24700 zones while resistance at 25200 then 25400 zones. 

Now it has to hold above 25000 zones for an up move towards 25200 then 25400 levels while on the downside 
support is seen at 24850 then 24700 zones.
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BANK NIFTY (CMP : 56578) Bank Nifty support is at 56250 then 56000 zones while resistance at 57000 then 57250 zones. 

Now it has to hold above 56250 zones for an up move towards new life time high territory of 57000 then 57250 
levels while on the downside support is seen at 56250 then 56000 zones.

Technical
Outlook
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• Retesting its breakout from a falling 

supply trendline.

• Respecting 20 DEMA support zones.

• Higher than average traded 

volumes.

• RSI momentum indicator rising.

• We recommend to buy the stock at 

CMP ₹246 with a SL of ₹233 and a 

TGT of ₹267.

RECOs CMP SL TARGET DURATION

Buy 246 233 267 Weekly

9-Jun-25
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(Mcap 49,313 Cr.)



Stocks On Radar 
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M&M
(CMP: 3106, Mcap 3,86,302 Cr.)

• Retesting breakout zones and headed up.

• Bounce from 50 DEMA.

• Higher than average traded volumes.

• MACD verge of bullish crossover.

• Immediate support at 2962.

9-Jun-25

MINDACORP
(CMP: 560, Mcap 13,390 Cr.)

• Falling supply trendline breakout.

• Strong bodied bullish candle.

• Rising volumes.

• MACD momentum indicator headed up.

• Immediate support at 525.
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▪ Nifty June future closed at 25,096.30 with a premium of 93.25 point v/s 110.50 point premium in the last 

session.

▪ Nifty Put/Call Ratio (OI) increased from 0.98 to 1.05 level.

▪ India VIX decreased by 3.00% to 14.63 level.
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FII Cash & Derivative Activity
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• FIIs on Derivatives front : Short covering along with long built up in index futures, call and put buying in index options.
• In the cash market : FIIs were net buyers to the tune of 1010 Cr while DIIs were also net buyers worth 9342 Cr.
• FIIs long short ratio : Increased to 20.87%
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Nifty : Option Data
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• Maximum Call OI is at 25500 then 26000 strike while Maximum Put OI is at 25000 then 24800 strike.

• Call writing is seen at 25500 then 25600 strike while Put writing is seen at 25000 then 24900 strike.

• Option data suggests a broader trading range in between 24500 to 25500 zones while an immediate range between
24800 to 25200 levels.
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Option - Buying side strategy
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25200 CE till it holds 
above 25000

Bull Call Spread (Buy 25150 CE and Sell 25350 CE) at net premium 
cost of 50-60 points

Sensex
(Weekly)

82500 CE till it holds 
above 82000

Bull Call Spread (Buy 82200 CE and Sell 82400 CE) at net premium 
cost of 80-90 points

Bank Nifty
(Monthly)

58000 CE till it holds 
above 56250

Bull Call Spread (Buy 57000 CE and Sell 57500 CE) at net premium 
cost of 220-230 points
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Option - Selling side strategy
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Index Writing

Nifty
(Weekly)

24100 PE & 
25700 CE

Sensex
(Weekly)

79200 PE & 
84200 CE

Bank 
Nifty

(Monthly)

54000 PE & 
59500 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: MANAPPURAM, ABFRL, CHAMBLFERT, 
HINDCOPPER
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Stocks : Options on radar
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Quant  Intraday Sell Ideas
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

HAL (Sell) 4989.3 5039.2 4939.4

IOC (Sell) 140.8 142.2 139.4
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