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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Fundamental mOtilal l

Global Market Summary ST oshal

19-Mar-25II

* U.S. stocks ended lower to snap a two-session streak of gains, as investors exercised caution ahead of a
monetary policy decision from the Federal Reserve.

 S&P 500 lower by -1.1%, NASDAQ lost -1.7% while Dow closed -0.6% lower.
 European markets gained ~0.3%-1%, with the focus on Germany's debt reform plans.
* Dow Futures is currently trading +0.2% higher.

 Asian markets are trading mixed with Japan and South Korea trading higher while Australia saw declines.
Chinese banks are set to lower rates on consumer loans to record lows to stimulate growth

Global Cues: Flat to Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Fundamental mOtilal l

Indian Market Summary oSl

19-Mar-25ll

* Indian market witnessed a broad-based rally, driven by a positive trend in global equities with the US indices
extending gains for the second straight session on Monday. The Asian markets too closed in the green, buoyed
by renewed optimism over China’s economic recovery.

* Nifty ended higher by 326 points at 22,834 (+1.5%).

 Broader market witnessed buying interest with Nifty Midcap1l00 and Smallcap100 up by 2.2% and 2.7%
respectively.

* Flls: +Rs695 crore DlIs: +Rs2535 crore.
* GIFT Nifty is trading marginally higher by 63 points (+0.3%).

Domestic Cues: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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News & Impact Qs LRl
TRVREY |

Steel stocks to remain in focus: DGTR has proposed the imposition of a provisional 12% safeguard duty on Flat

Steel products ad valorem for 200 days, pending final investigation. The industry had been demanding the
imposition of a 25% safeguard duty.

Impact: Positive for Tata Steel, JSW Steel, Negative for Auto stocks

LIC potential entry into the health insurance sector, stating that it is in advanced discussions to acquire a
significant stake in a standalone health insurance provider.

Impact: Positive

Sugar stocks likely to remain positive as Sugar futures climbed to the highest in almost three weeks in the
international market with some production estimates scaled back in the world’s top growers Brazil and India.

Impact: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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° Fundamental m()tilal
Actionable Idea Qe Ml

19-Mar-25II
JSW Steel
CMP Rs1018, TP 1150, 11% Upside, Buy

* Imposition of provisional safeguard duty on flat steel products.

* JSW Steel is on track to achieve 50mtpa capacity by FY31, with the S5mtpa Vijayanagar expansion
completed and further 7mtpa expansion underway.

 The company focuses on efficiency, cost optimization, and sustainable growth through captive raw
material sourcing, logistics, and renewable energy integration.

* Despite near-term headwinds from weak steel prices, volume growth of 8-10% YoY and EBITDA CAGR of
~15% by FY27E remain intact. Strong cash flow generation will support expansion and deleveraging.

View: Buy

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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° Fundamental mOtilal
Actionable Idea Qe Ml

19-Mar-25 II

LT foods
CMP Rs357; Target price: Rs460. Upside (+29%)

* India’s Basmati rice exports continue on a strong growth trajectory, driven by rising global demand and
expanding market reach.

* Domestic consumption rises gradually and India holds substantial rice reserves, the government’s decision
to lift the MEP and export ban on non-basmati rice is set to drive higher exports.

 LTFOODS has a well-diversified geographic presence that is insulated in multiple ways, such as well-
distributed freight cost impact, diverse realization according to the industry, and strong growth across key
markets

* We expect LTFOODS to report a revenue/EBITDA/PAT CAGR of 14%/19%/25% over FY25E-27E.

View: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Focus Ideas for the Month
19-Mar-25 ||}
Stock Name Target (Rs)
M&M Buy 2,785 3,675 32%
Indian Hotels Buy 790 960 22%
ICICI Bank Buy 1,312 1,550 18%
Bharti Airtel Buy 1,632 1,985 22%
Shriram Finance Buy 642 700 9%
Investment in securities market are subject to market risks, read all the related documents carefully before investing. .
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Technical Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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o o Technical mOtilal
Nifty Technical Outlook Qs ot
19-Mar-28 |}

NIFTY (CMP : 22834) Nifty immediate support is at 22650 then 22500 zones while resistance at 23000 then 23250 zones.
Now it has to hold above 22650 zones for an up move towards 23000 then 23250 zones while supports can be
seen at 22650 then 22500 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Bank Nifty Technical Outlook
15.vor 4}

BANK NIFTY (CMP : 49314) Bank Nifty support is at 49000 then 48750 zones while resistance at 49750 then 50000 zones.
Now it has to hold above 49000 zones for an up move towards 49750 then 50000 levels while on the downside
support is seen at 49000 then 48750 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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echnical Trading Idea

19-Mar-2 |
SBI (CMP : 736, SL : 718, TP: 770) Stock has broken out from a bullish flag and pole pattern on the daily chart and

crossed above its 20 DEMA which suggests an uptrend. The RSl indicator is showing a positive strength which
confirms the upward momentum.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Derivative Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Derivative mOtilal
Outlook Oswal

Wealth Management

Derivative Outlook
15.vr |

. Nifty March future closed at 22,895.40 with a premium of 61.10 point v/s 75.55 point premium in
the last session.

- Nifty Put/Call Ratio (Ol) increased from 1.05 to 1.29 level.
 India VIX decreased by 1.53% to 13.21 level.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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o o e o Derivative mOtilal
FIl Cash & Derivative Activity @g = swal

19-Mar-2ll

* Flls on Derivatives front : Short Covering in index futures, call and put selling in index options

* Inthe cash market : Flls were net Buyers to the tune of 695 Cr and Dlls were net buyers worth 2535 Cr.
* Fllslong short ratio : Increased to 24%

INSTITUTIONAL DERIVATIVES ACTIVITY

Change in Ol in Future Index Laong (in contracts) Change in Ol in Future Index Short (in contracts) Change in Ol in Future Stock Long (in contracts) Change in Ol in Future Stock Short (in contracts)

Date Client il Fll Pro Date Client (] Fll Pro Date Client il Fll Pro Date Client il Fll Pro
11-Mar-25 4243 4917 673 1568 11-Mar-25 3039 233 1565 5564 11-Mar-25 Igd4l 2310 18914 18026 11-Mar-25 14450 13645 21919 -7123
1Z-Mar-25 2421 144 -684 -89 12-Mar-25 -3636 o 3826 1602 12-Mar-25 1461l 73086 12840 -7889 12-Mar-25 24633 -20239 2216 22398
13-Mar-25 -22351 2500 4388 -1562 13-Mar-25 1317 -1108 4951 -2555 13-Mar-25 17060 Q550 -150353 2439 13-Mar-25 4240 -16938 21601 112315
17-Mar-25 -4095 85 2558 30 17-Mar-25 1187 o -9592 5954 17-Mar-25 5397 13882 34052 -7 39 17-Mar-25 Q287 39718 -22955 25455
15-Mar-25 -125549 1172 FO23 25843 18-Mar-25 10560 339 -23750 11330 15-Mar-25 -32095 FO38 27714 -3373 158-Mar-25 3331 -5289 -328632 33873

Change in Ol in Option Index Call Long (in contracts) Change in Ol in Option Index Call Short (in contracts) Change in Ol in Option Index Put Long (in contracts) Change in Ol in Option Index Put Short (in contracts)

Date Client ]l Fll Pro Date Client D1l Fll Pro Date Client (]l Fll Pro Date Client Dl Fll Pro
11-Mar-25 31968 -49 82863 33094 11-Mar-25 123402 O 27225 -2751 11-Mar-25 508522 109 159092 138033 11-Mar-25 4533887 b 85357 2356511
12-Mar-25 384896 -551 47244 36746 12-Mar-25 272181 o Fo048 117106 12-Mar-25 32115 -41 35524 -42791 12-Mar-25 -31514 b 55337 983
13-Mar-25 -1038289 -373 -253049 -294 238 13-Mar-25 -1057 388 o -179945 -348615 13-Mar-25 -8562 20 -124 -335703 -228979 13-Mar-25 -806502 b -241 756 -3707569
17-Mar-25 315887 -27 6 7559 268542 17-Mar-25 502841 o 34555 1443186 17-Mar-25 532680 b 1442365 181185 17-Mar-25 518823 b 134595 204714
18-Mar-25 -71548 -336 F57 80 58631 18-Mar-25 -20864 o 84194 o199 18-Mar-25 S64600 4000 20580 145249 18-Mar-25 578662 b 80713 375052

Today's Ol Changes (in contracts) Cummulative Positions (in contracts)
Index Futures Index Calls Ind ex Puts Ind ex Futures Index Calls Ind ex Puts
Long short Met Long short Met Long short Met Long short Met Long short Met Long short Met
Clients -12559 10560 -23119 -715456 -20864 -S0682 s5d4600 578662 2358938 Clients 237453 125480 1310973 21793935 2570649 -391355 3195954 3245059 -49095
(]| 1172 339 833 -336 C -336 4000 C 400 ol 107513 43835 53630 590 o 590C 13153 b 18155
Fll FOZ23 -23750 30773 F5780 s4194 -5414 20580 80713 -60133 Fll 55115 206226 -14313311 801355 500888 200467 Q66738 552948 243730
Pro 2843 11330 -8487 58631 9199 59432 145249 375052 -229803 Pro 39678 F3220 -33542 1285587 1095388 190199 1284013 1496800 -212787
Fll Dervatives Activity Institutions Activity in Cash Segment - Met Value (in Cr)
Segment Met Amount (in Cr) Index Long Shart Ratio 18-Mar-25 17-Mar-25 13F+Mar-25 12-Mar-25 11-Mar-25 10-Mar-25 7-Mar-25 [ ]
Index Futures 475l Clients 55.25% Flis 594 .57 -4488.45 -F92.9 -1627 .61 -2823.76 -485.41 -2035.1 mOtllal
Index Options -13919 (1| F1.04% Dils 2534.75 5000.5 1733 .82 1510.35 2001.79 263.51 2320.386 - Te
Stock Futures 3302 Fll 28,0024 05“"&
Stock Options 219 Pro 35.14%%

Investments in securities markets are subject to market risks.
Please read =ll related docum ents carefulby .

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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o . Derivative m()tilal
Nifty : Option Data Qi MRl

Wealth Management

19-Mar-2ll

« Maximum Call Ol is at 23000 then 23500 strike while Maximum Put Ol is at 22500 then 22000 strike.
 Call writing Is seen at 23200 then 23500 strike while Put writing is seen at 22800 then 22700 strike.

« Option data suggests a broader trading range in between 22300 to 23300 zones while an immediate range
between 22600 to 23100 levels

MNifty 50 Option Ol Char()

- -
1504 Strike Plice 22850
1

12M1

llllllllll...- I.-I-.-
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Changein 0l

Z2350 228550 231000 23350
@ Call Options Ol 3 Put Options 1 _ Call Ol Change @ Put Ol Change

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
Solid Research. Solid Relationships.
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Option - Buying side strategy ke

Derivative mOtilal

Index

Single Leg Buying

Multi Leg Strategy

Nifty
(Weekly)

22850 CE till it holds
above 22650

Bull Call Spread (Buy 22900 CE and Sell 23100
CE) at net premium cost of 50-60 points

Sensex
(Monthly)

76100 CE till it holds
below 75000

Bull Call Spread (Buy 75700 CE and Sell 75900
CE) at net premium cost of 80-90 points

Bank Nifty
(Monthly)

50000 CE till it holds
above 49000

Bull Call Spread (Buy 49500 CE and Sell 50000
CE) at net premium cost of 190-210 points

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook
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Index Writing
Nifty 22400 PE &
(Weekly) 23150 CE
Sensex 72000 PE &
(Monthly) 78000 CE
Bank Nifty| 47800 PE &
(Monthly) 50800 CE

Solid Research. Solid Relationships.

Derivative
Outlook

Option - Selling side strategy &

motilal

OsSwa

|

Wealth Management

19-Mar-2ll

Weekly Option Range for Option Writers based on Different Confidence Band
Date 19-Mar-25 Weekly Expiry 20-Mar-25 Days to weekly expiry 2
molilal
Nifty 22834 India VIX 13.2 oswal
Confidence Probability %o Away . Range . Total Premium Types of Trades
Band From Spot Put Premium Call Premium {Put + Call)
1.00 BE8% + 0.8% 22650 32 23050 22 23 Agpgressive
1.25 T9% + 1.0% 22600 23 23100 14 39 Less Aggressive
1.75 9 2% + 1.2% 22550 19 23150 28 Conservative
2.00 95% + 1.5% 22500 16 23200 22 Most Conservative
Date 19-Mar-25 Monthly Expiry 27-Mar-25 Days to weekly expiry 7
Bank Nifty 49315
Confidence Probability %o Away . Range . Total Premium e T
Band From Spot Put Premium Call Premium (Put + Call)
1.00 8% + 1.9% 43400 113 20200 137 230 Aggressive
1.25 T9% + 2.3% 453200 o0 20400 95 185 Less Aggressive
1.50 B 7% + 2.7% A8000 70 50600 65 135 Meutral
1.75 9 2% + 3.1% 47800 20 20800 43 99 Conservative
2.00 9 5% + 3.5% 47600 43 21000 31 74 Most Conservative
Investments in securities markets are subject to market risks. Please read all relsted documents carefully.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

MOSt Market Outlook
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Derivative mOti lal l

Nifty Advance Decline et L0 Wal
19-Mar-2ll
& Ban update

Stocks in ban : MANAPPURAM, HINDCOPPER, BSE,SAIL, INDUSINDBK

Advance & Decline

All FNO Mifty 50 Bank MNifuy Fin Mifty
4
5 51 2 -2 1o 0% 0 5%
Decline £ Advance 46

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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19-Mar-2ll

Stocks : Derivatives Outlook
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Stocks : Options on radar

Buyin
Stock CallStrike | Trade | _° | SL |T6T|  Logic
Range
JINDALSTEL 920 CE Buy 18-19 14 | 26 nort Covering
EICHERMOT 5100 CE Buy 81-83 | 67 | 112 | LongBuiltup
SBIN 730 CE Buy 15-16 11 | 23 nort Covering
| Buying |
Stock Put Strike Trade SL | TGT Logic
Range
PIDILITIND 2740 PE Buy 34-35 | 24 | 55 | Long Unwinding
TECHM 1440 PE Buy 25-26 | 21 | 33 | ShortBuiltup

Solid Research. Solid Relationships.

in securities market are subject to

market risks, read all the related documents carefully before investin
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Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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MOSt Market Outlook
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Quant Intraday Sell Ideas

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price | SL (1%) TP (1%)
BSE (Sell) 4146.7 4188.2 4105.2
COLPAL (Sell) 2431.3 2455.6 2407.0

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the

Fundamental mOtilal
Outlook Oswal

Wealth Management

19-Mar-2ll

What are the rules?

Stock names will be given at market open (9:15 am)

Recommended time to entry: between 9:15 to 9:30
am.

Entry: We short 2 stocks daily (intraday)

Exit: we will exit at 3:15 as this is an intraday call

SL: is placed at 1% of the open.
Book profit: At 1% fall since open.

In special situations the book profit might be delayed
if the stock is in free fall.

related documents carefully before investing.
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persons. This report is intended for distribution only to "Major Institutional Investors" as defined by Rule 15a-6(b)(4) of the Exchange Act and interpretations thereof by SEC (henceforth referred to as "major institutional investors"). This document must not be acted on or relied on by persons who are not major institutional investors.
Any investment or investment activity to which this document relates is only available to major institutional investors and will be engaged in only with major institutional investors. In reliance on the exemption from registration provided by Rule 15a-6 of the U.S. Securities Exchange Act of 1934, as amended (the "Exchange Act") and
interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered into a chaperoning agreement with a U.S. registered broker-dealer, Motilal Oswal Securities International Private Limited. ("MOSIPL"). Any business interaction
pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker-dealer, MOSIPL, and therefore, may not be subject to NASD rule 2711 and NYSE Rule 472 restrictions on communication with a subject
company, public appearances and trading securities held by a research analyst account.

For Singapore
In Singapore, this report is being distributed by Motilal Oswal Capital Markets Singapore Pte Ltd (“MOCMSPL”) (Co.Reg. NO. 201129401Z) which is a holder of a capital markets services license and an exempt financial adviser in Singapore, as per the approved agreement under Paragraph 9 of Third Schedule of Securities and Futures Act

(CAP 289) and Paragraph 11 of First Schedule of Financial Advisors Act (CAP 110) provided to MOCMSPL by Monetary Authority of Singapore. Persons in Singapore should contact MOCMSPL in respect of any matter arising from, or in connection with this report/publication/communication. This report is distributed solely to persons
who qualify as “Institutional Investors”, of which some of whom may consist of "accredited" institutional investors as defined in section 4A(1) of the Securities and Futures Act, Chapter 289 of Singapore (“the SFA”).

Accordingly, if a Singapore person is not or ceases to be such an institutional investor, such Singapore Person must immediately discontinue any use of this Report and inform MOCMSPL.
Disclaimer:
This report is intended for distribution to Retail Investors.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any form, without prior written consent. This report and information herein is
solely for informational purpose and may not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or
appropriate to your specific circumstances. The securities discussed and opinions expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the
exercise of independent judgment by any recipient. Each recipient of this document should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document (including the merits and risks involved), and should consult its own advisors to
determine the merits and risks of such an investment. The investment discussed or views expressed may not be suitable for all investors. Certain transactions -including those involving futures, options, another derivative products as well as non-investment grade securities - involve substantial risk and are not suitable for all investors.
No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and opinions contained in this document. The Disclosures of Interest Statement incorporated in this document is provided solely to enhance the transparency and should not be treated as endorsement of the
views expressed in the report. This information is subject to change without any prior notice. The Company reserves the right to make modifications and alternations to this statement as may be required from time to time without any prior approval. MOFSL, its associates, their directors and the employees may from time to time,
effect or have effected an own account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may perform or seek to perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in this report. Each of these entities
functions as a separate, distinct and independent of each other. The recipient should take this into account before interpreting the document. This report has been prepared on the basis of information that is already available in publicly accessible media or developed through analysis of MOFSL. The views expressed are those of the
analyst, and the Company may or may not subscribe to all the views expressed therein. This document is being supplied to you solely for your information and may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or published, copied, in whole or in part, for any purpose. This report is not
directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would subject MOFSL to any registration or licensing requirement within
such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction. Neither the Firm, not its directors, employees, agents or representatives
shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits that may arise from or in connection with the use of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its affiliates or employees from, any and all
responsibility/liability arising from such misuse and agrees not to hold MOFSL or any of its affiliates or employees responsible for any such misuse and further agrees to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be’ suffered by the person accessing this
information due to any errors and delays.

This report is meant for the clients of Motilal Oswal only.
Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Registered Office Address: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai-400025; Tel No.: 022 - 71934200 / 71934263; www.motilaloswal.com. Correspondence Address: Palm Spring Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai- 400 064. Tel No: 022
71881000. Details of Compliance Officer: Neeraj Agarwal, Email Id: na@motilaloswal.com, Contact No.:022-40548085.

Grievance Redressal Cell:

Contact Person Contact No. Email ID

Ms. Hemangi Date 022 40548000 / 022 67490600 query@motilaloswal.com

Ms. Kumud Upadhyay 022 40548082 servicehead@motilaloswal.com
Mr. Ajay Menon 022 40548083 am@motilaloswal.com

Registration details of group entities.: Motilal Oswal Financial Services Ltd. (MOFSL): INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN-DP-16-2015; Research Analyst: INHO00000412 . AMFI: ARN .: 146822. IRDA Corporate Agent — CA0579. Motilal Oswal Financial Services Ltd. is a distributor of Mutual Funds, PMS, Fixed
Deposit, Insurance, Bond, NCDs and IPO products.

Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for any of the services rendered by Motilal Oswal Financial Services Limited (MOFSL) write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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