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MARKET OVERVIEW

Commodity Exchange WoW(%) MoM(%) QoQ(%) YTD(%) 1M High 1MLow 6MHigh 6MLow 1Y High 1Y Low
Jeera NCDEX -6.56 -12.82 -12.82 -7.66 35150 26580 64000 26580 35150 26580
Coriander NCDEX 14.67 8.89 8.89 10.79 8156 6722 8462 6414 8156 6722
Turmeric NCDEX 8.85 7.44 7.44 7.59 16298 12650 16720 11800 16298 12650

Commodity Market/Exchange WoW(%) MoM(%) QoQ(%) YTD(%) 1M High 1MLow 6MHigh 6MLow 1Y High 1Y Low
Jeera Unjha-NCDEX 5.28 -2.85 -44.45 1.00 32929 30326 62241 30326 32929 30326
Coriander Kota-NCDEX -0.01 -2.14 -2.14 -1.99 7558 7329 8294 7003 7558 7354
Turmeric Nizamabad-NCDEX 6.19 1.49 -0.20 3.97 13829 12859 14749 12859 13829 12859
Pepper Kochi-NCDEX -2.27 0.81 -0.32 -3.84 63000 59500 67000 59000 63000 59900

MARKET UPDATES

In the holiday shortened last week, wide swings were witnessed in spices complex on NCDEX. Turmeric futures jumped to hit its highest level in five months. Amidst lower
production prospects, firm demand and lower stocks, delay in harvest is lending support to the yellow spice. Coriander futures gained as well on concerns over crop conditions,
while jeera futures were under pressure on higher acreage and tepid demand.

India's spices exports during Apr-Oct rose eight per cent on year to 855,341 ton, according to data from the Spices Board India. In terms of value, exports rose 8% to $2.4 billion
during the period from $2.3 billion earlier. The rise in exports was notable in chilli, turmeric, coriander, and a few others. Chilli exports increased 16% on year at 302,187 ton, but
jeera exports fell 31% on year to 84,475.4 ton during the period, according to data from the Spices Board. Coriander exports rose by 210% on year to 76,848.3 ton, and garlic

exports rose 95% on year to 62,026 tn. India is a major producer and exporter of coriander. During Apr-Oct, turmeric exports increased 3% on year to 102,163 ton, according to
Spices Board data.
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CORIANDER
Contract Open High Low Close Pct Chg Vol Vol Chg 10 Ol Chg KOTA (Price in Rs/100 Che (%)
Apr.24 7966 8156 7900 8020 14.67 6830 2835 20295 20240 kg)
May.24 8106 8200 8002 8108 1.99 520 -12375 380 -19990 7407 .2 -0.01

Jun.24 8040 8236 8040 8196 2.55 5 -530 15 -240
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CORIANDER

29.01.2024

Weekly DHANIYA APR4

17.09.2022 - 24.02.2024 (BOM)

Dips to 7740/7550 ranges may not be ruled out. A voluminous rise
above 8150 may call for 8500 or even more.

Cndl, DHANIYA APR4, Trade Price, 02.02.2024, 7,980.00, 7,980.00, 7,828.00, 7,830.00, -190.00, (-2.37%),
2MA, DHAMIYA APR4, Trade Price(Last), 14, 21, Exponential, 02.02.2024, 7,408.91, 7,256.94
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19 03 17 07 21 05 19 02 16 0B 20 06 20 03 17 01

22 05 19 03 17 07 21 04 18 02 16 05 20 04 18 01 22 05 19

Q4 2022 | Q1 2023 Q2 2023 | Q3 2023 | Q4 2023 | @1 2024
EMA RSl Stochastic Osclllator o 0 oct s3 52 51 Pivot R1 R2 R3
13-Day 45-Day Condition Trending Condition Trending
7872 7882 Neutral Strong Overbought Bearish Apr.24 7513 7769 7895 8025 8151 8281 8537
May.24 7707 7905 8007 8103 8205 8301 8499
Valid Valid Valid
tit Previ
Quantity revious Stock Stock Stock
B e it In Process S\,,tac:::(lj( Z::::i Week Ago 1-mon ago 3-mon ago
Jan.24 Jan.24 Jan.24 Jan.24 Dec.23 Oct.23
Gondal MT -- 2,845 2,944 2,974 4,648 6,438
Coriander N Kota MT -- 686 1,832 1,832 3,611 10,552
onander New Ramganjmandi MT -- -- -- -- 20
TOTAL MT -- 3531 4776 4806 8259 17010
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JEERA

Contract Open
Mar.24 26700
Apr.24 25940
May.24 24545

Low Close Pct Chg Vol Vol Chg 10 Ol Chg UNJHA (Price in Che (%)
26580 27715 -6.56 2763 822 1848 1668 Rs/100 kg)
25865 26690 -0.58 513 -3939 684 -1143
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Some more downsides are probably in store. However, a direct
rise above 28700 may improve sentiments.

Weekly JEERAUNJHA MAR4

29.01.2024

17.09.2022 - 24 02 2024 (BOM)

Cndl, JEERAUNJHA MAR4, Trade Price, 02.02.2024, 27,800.00, 27,900.00, 26,800.00, 26,995.00, -720.00, (-2.60%),
2MA, JEERAUNIHA MAR4, Trade Price(Last), 14, 21, Exponential, 02.02.2024, 36,155.33, 20,484,156
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13-Day 45-Day Condition Trending Condition Crossover
26834 33142 Neutral Strong Oversold  Bearish Mar.24 23333 25508 26612 27683 28787 29858
Apr.24 23165 24950 25820 26735 27605 28520
Valid Valid Valid
tit Previ
Quantity revious Stock Stock Stock
Commodity Centre Unit Valid Valid
In Process Stock Stock Week Ago 1-mon ago 3-mon ago
Jan.24 Jan.24 Jan.24 Jan.24 Dec.23 Oct.23
Unjha MT -- 9 113 423 996 2,606
Jeera New Jodhpur MT -- -- -- -- 6 54
Total MT -- 9 113 423 996 2,606
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TURMERIC
Contract Open High Low Close Pct Chg Vol Vol Chg 10 Ol Chg NIZAMABAD (Price in Che (%)
Apr.24 15016 16298 14916 16018 8.85 15985 775 13135 -245 Rs/100 kg)
Jun.24 15362 16404 15274 16206 9.56 595 200 355 60 13829.35 6.19
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29.01.2024

Weekly TMCFGRNZM APR4

17.09.2022 - 24 02 2024 (BOM)

Even as there prevails a positive bias, dips to 14500/13800 ranges
may not be ruled out.

Cndl, TMCFGRNZM APR4, Trade Price, 02.02.2024, 16,010.00, 16,250.00, 15,058.00, 15,058.00, -960.00, (-5.99%),
2MA, TMCFGRNZM APR4, Trade Price(Last), 14, 21, Exponential, 02.02.2024, 14,014.84, 13,659.64
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EMA — RS - Stoct?a.stic Osc1lla‘tor Contract S3 S2 S1 Pivot R1 R2
13-Day 45-Day Condition Trending Condition Trending
14440 14476 Neutral Weak Overbought Bearish Apr.24 12980 14362 15190 15744 16572 17126
Jun.24 13701 14831 15519 15961 16649 17091
Valid Valid Valid
tit Previ
Quantity revious Stock Stock Stock
Commodity Centre il In Process S\,,tac:::(lj( Z::::i Week Ago 1-mon ago 3-mon ago
Jan.24 Jan.24 Jan.24 Jan.24 Dec.23 Oct.23
Turmeric(Farmer Nizamabad MT -- -- -- -
Polished) Sangli MT -- -- -
Turmeric-Rajapore Sangli MT -- -- -- --
Turmeric Nizamabad MT -- -- -- .
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Chart source: Cogencis/Informist, Thomson Reuters

Data & News source: Cogencis/Informist, Thomson Reuters, websites of various Exchanges, Spices Board, Agriwatch etc

GENERAL DISCLOSURES & DISCLAIMERS:

CERTIFICATION

I, Anu V Pai, an employee of Geojit Financial Services Limited, a public listed Company with Corporate Identification Number (CIN) : L67120KL1994PLC008403 and SEBI
Registration Number - Research Entity: INH200000345, having its registered office at 11th Floor, 34/659 - P, Civil Line Road, Padivattom, Kochi - 682024, Kerala, India
(hereinafter referred to as “GFSL”) and author of this report, hereby certify that all the views expressed in this research report (report) reflect my personal views about any or all
of the subject issuer or securities/ commodities.

DISCLAIMER

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the recipient cannot tamper with the report or its contents in any
manner and the said report, shall in no case, be further distributed to any third party for commercial use, with or without consideration.

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor make any representation or warranty, express or implied, to the
accuracy, contents or data contained within this report. It is hereby confirmed that wherever GFSL has employed a rating system in this report, the rating system has been clearly
defined including the time horizon and benchmarks on which the rating is based.

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this report is not, and should not be construed as an offer or solicitation of
an offer, to buy or sell any commodity or other financial instruments. GFSL has not taken any steps to ensure that the commodity/ (ies) referred to in this report are suitable for
any particular investor. This Report is not to be relied upon in substitution for the exercise of independent judgment. Opinions or estimates expressed are current opinions as of
the original publication date appearing on this Report and the information, including the opinions and estimates contained herein, are subject to change without notice. GFSL is
under no duty to update this report from time to time.

Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of
returns to investors.

RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not be in any way be responsible for any loss or
damage that may arise to any person from any inadvertent error in the information contained in this report. Investors may lose his/her entire investment under certain market
conditions so before acting on any advice or recommendation in these material, investors should consider whether it is suitable for their particular circumstances and, if
necessary, seek professional advice. This report does not take into account the specific investment objectives, financial situation/circumstances and the particular needs of any
specific person who may receive this document. The user assumes the entire risk of any use made of this information. Each recipient of this report should make such investigation
as it deems necessary to arrive at an independent evaluation of an investment in the Commodity/ (ies) referred to in this report (including the merits and risks involved). The
price, volume and income of the investments referred to in this report may fluctuate and investors may realize losses that may exceed their original capital.

The investments or services contained or referred to in this report may not be suitable for all equally and it is recommended that an independent investment advisor be consulted.
In addition, nothing in this report constitutes investment, legal, accounting or tax advice or a representation that any investment or strategy is suitable or appropriate to
individual circumstances or otherwise constitutes a personal recommendation of GFSL.
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REGULATORY DISCLOSURES:

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private Limited (GTPL- Software Solutions provider), Geojit Credits Private
Limited (GCPL- NBFC Services provider). In the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI registered
Research Entity and we issue research reports /research analysis etc that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has been
taken against us or our Analysts in connection with our business activities.

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be considered by the reader before making an
investment decision:

1. Disclosures regarding Ownership:

GFSL confirms that:

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity futures covered herein at the time of publication of this report.
Further, the Research Analyst confirms that:

He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, and they have no other material conflict in the subject Commodity
at the time of publication of this report.

2. Disclosures regarding Compensation:

During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any entity/ third party in connection with the Commodity futures
mentioned in this report.

3. Disclosure regarding the Research Analyst’s connection with the Commaodity futures:

It is affirmed that I, Anu V Pai, employed as Research Analyst by GFSL and engaged in the preparation of this report have no substantial ownership or financial interest over any
Commodity futures mentioned in the report.

4. Disclosure regarding Market Making activity:

Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity futures. Copyright in this report vests exclusively with GFSL

In case you have any grievance, please contact the below mentioned:

Compliance Officer

Ms. Indu K.

Geojit Financial Services Limited,

34/659 P, Civil Lane Road, Padivattom, Kochi - 682024

Tele: 0484 -2901367

Email: compliance@geojit.com

Grievance Officer

Mr Nitin K

Geojit Financial Services Limited,34/659 P, Civil Lane Road, Padivattom, Kochi - 682024

Tele: 0484-2901363

Email : grievances@geojit.com

STANDARD WARNING

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Digitally signed by

ANU V PAI
ANU V PA Date: 2024.01.29
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