Daily Research Report "‘ Tradebulls

your TECH-BROKER

Dt.: 21°*Feb, 2024

INDEX NIFTY BANKNIFTY  USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook Bullish Neutral Neutral R2 R1 PIVOT s1 s2 TRIGGER T1 T2 TRIGGER T T2
NIFTY 22364 22275 22198 22110 22033 Above 22260 22311 22485 Above 47210 47963 48410
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 47842 47363 47150 46881 46339 Below 22060 21850 21650 Below 46806 46600 46305
Category Buy Value Sell Value Net Value
NIFTY CHART
Fll 14870.68 16206.19 -1335.51
1-Nifty50 - 20/02/24
DIl 10665.07 9173.74 +1491.33 S Nifty (Daily) ===t=== 22380 -t
TRADE STATISTICS FOR29/12/2023 P -
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Contracts (Cr) Ratio
Index Fut. 364513 31236.9
Stock Fut. 1147604 98185.26
Index Opt. 539923299 44125314 121
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CURRENCY SUPPORT - RESISTANCE FOR THE DAY 5
Instrument  Close S2 S1 PIVOT R1 R2 %% ADX At 19 ;5

USDINR 83.35 82.65 82.80 83.00 83.25 83.75 2z 27 29 Jz2a 04 os 10 12 16 18 20 24 29 31 F 06 08 12 14 16 20 22 26 7Dawlv

EURINR 8970 8885 8920 89.00 9190  93.90 Nifty closed marginally higher above its ‘Spinning Top’ candlestick formation. It displayed a confident fresh life high closing & is expected

to trend higher until its immediate 5 DEMA support at 22030 is intact. Since both its trend strength indicators remain diverging with RSI
trending higher around its 64 while ADX is yet to cross its 20 level; their respective placement indicates lack of conviction in directional
strength as of now. Option data highlights an immediate strong support zone at 22000 below which the range support is placed at
CURRENCY RECOMMENDATION FOR THE DAY 21'800. Unwinding by call writersf of 22100-222.00 would push the 'index immediately towards 22400. The dat? now i'nd?cates outer'major
wings placed at 22500 & 21800 itself for the final week of the series. India VIX (Fear Index) too remains confined within 16 level (its 200
WEMA level) & 14.70 (its 5 WEMA); this consolidation is a sign for traders to avoid leverage positions on either side & wait for a firm

EURINR  Sell around 89.58 Target 88.90 Stop loss 89.85 breakout of this range. Hence the outlook remains cautious as sector rotational move would attract heightened volatility.
GBPINR Sell around 104.75 Target 104.00 Stop loss 105.1

GBPINR 105.00 103.70  104.50 105.00 105.96  107.50

JPYINR 5789  56.50 57.82 5815  59.52  60.49

USDINR Sell around 83.05 Target 82.91 stoploss 83.15

Trade Scanner: DEEPAKNTR, VOLTAS, NTPC, INDHOTEL, GRASIM, KOTAKBANK
JPYINR Sell around 57.08 Target 56.50 Stop loss 57.50 BSOFT, BAJAJAUTO, HEROMOTOCO, LTIM, UBL, MUTHOOTEIN
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The infermation contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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