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Market Update
Nifty : 22,508.75 +111.55 (+0.5%) Sensex : 74,169.95
• The equity benchmark Sensex rose by nearly 350 points, while the Nifty closed above the 22,500 mark, boosted by gains in private banks, pharma, metal, and auto stocks,

following a rally in global markets. However, the market remained relatively narrow throughout the day due to anticipation surrounding the US Federal Reserve’s interest rate
decision this week and the Reserve Bank of India’s upcoming credit policy announcement next month.

• The US market saw a rise of over 2% on Friday, driven by bargain hunting after the S&P 500 Index dropped by 10% in the past five weeks. Asian markets gained up to 1.6% today
after China reported better-than-expected retail sales data. The slowdown in Foreign Institutional Investor (FII) selling in domestic equities, the reduction in the trade deficit in
February, and hopes of an interest rate cut by the RBI have positively impacted the market.

• Nifty ended the day up by 0.50%, or 111 points, closing at 22,508, marking the end of its two-day decline, while the Sensex closed at 74,169 points, up 341 points, or 0.50%,
breaking its five-day losing streak.

• Pharma stocks were the major gainers, with the Nifty Pharma Index rising by 1.5%, led by Dr. Reddy's, Biocon, Granules, and Natco Pharma. Auto stocks saw fresh buying activity
after Maruti and Tata Motors announced price hikes. Major private banks like ICICI Bank and Axis Bank contributed to a 0.5% rise in the Bank Nifty. The Nifty Metal Index gained
0.7%, driven by China’s new measures to boost domestic consumption, which fueled a rally in domestic metal stocks. IT and oil & gas stocks showed signs of recovery, while
FMCG and realty stocks continued their bearish trend. The broader market also saw a significant uptick, with mid- and small-cap stocks rebounding after last week's sell-off. The
advance-decline ratio of Nifty 500 stocks was 3:2, signaling buying interest in select mid- and small-cap stocks. Additionally, the falling US Dollar Index, which is hovering at a 5-
month low below the 104 mark, supported the rally, as trade uncertainties and growing economic concerns in the US weighed on the currency.

+341.04  (+0.46%)

Technical Outlook:

• Nifty Index opened on a negative note, but bulls took control right from the first tick, driving the index up by around 200 points in the initial hour of the session, reaching a high of
22577. However, post this the momentum faded out as the index remained range bound within 90-100 points, consolidating within the opening hour’s candle.

• It formed a bullish candle on daily chart and closed with gains of 111 points near 22500. Now it has to hold above 22400 zones for an up move towards 22650 then 22800 zones
while supports can be seen at 22330 then 22222 zones.

Derivative Outlook:

• Nifty future closed positive with gains of 0.65% at 22589 levels. Positive setup seen in IEX, Muthoot Finance, UPL, Voltas, Chambal Fertilizers, Bajaj FinServ, Granules India, Dr.
Reddy, SBI Life, VBL and Hudco while weakness in LTI Mindtree, Prestige Estate, AU Bank, Jio Finance, IIFL, Dabur, Wipro, Britannia Industries, Tata Technologies, Max Financial,
and BPCL.

• On option front, Maximum Call OI is at 23000 then 22800 strike while Maximum Put OI is at 22000 then 22500 strike. Call writing is seen at 22800 then 22700 strike while Put
writing is seen at 22500 then 22300 strike. Option data suggests a broader trading range in between 22000 to 23000 zones while an immediate range between 22300 to 22700
levels.
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Today’s News
• Maruti Suzuki  to raise car prices by up to 4% from April – Company plans to raise the prices of its cars by up to 4%, depending on the model, from April. The decision to 

raise prices comes in the wake of rising input costs and operational expenses.

• Swiggy Instamart Expands Quick Commerce to 100 Indian Cities – Company has expanded its quick commerce services to 100 cities across India, driven by increasing 
demand in tier 2 and tier 3 markets. This expansion allows millions of new customers access to over 30,000 products delivered in 10 minutes, enhancing Swiggy's reach and 
service in underserved areas.

• Larsen & Toubro – Company plans to invest up to Rs 3,600 crore to set up three new data centres to increase its capacity five times to 150 MW by 2027, Seema Ambastha, 
chief executive officer of L&T Cloudfiniti, has told Moneycontrol.

• Wholesale price inflation reported at 2.38% in February, in line with a print of 2.31% in January – Bloomberg expectation 2.29%. 

• HCC - Company's joint venture with Tata Projects received order worth Rs 2,191 crore for Indore Metro. The company's share in the project is Rs 1,205 crore.

• Welspun Corp - The company received new orders worth Rs 2,400 crore for coated pipes supply. The consolidated order book stands at about Rs 20,000 crore. 

• Transformer & Rectifiers - The company received orders worth Rs 726 crore from Gujarat Energy Transmission Corp for auto transformers. 

Global Market Update :

• European Market - European stocks were muted as investors looked ahead to central banks’ decisions as President Donald Trump continues to ramp up tariffs threats. UK, 
France and Germany’s DAX are trading flat to positive. 

• Asian Market - Asian stocks rose, extending gains on optimism over China’s plans to boost consumption and stabilize its markets. China retail sales and Industrial 
Production (IIP) reported better than expectation. Beijing will promote “reasonable growth” in wages and set up a mechanism to adjust the minimum salary, according to 
the official Xinhua News Agency. Hong Kong, Japan, South Korea, Taiwan and Australia Index gained between 1-2%.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 676 675 652 664 687 699 722 710 

INFY 1,590 1,545 1,528 1,559 1,576 1,608 1,625 1,594 

ITC 408 407 401 404 410 414 420 416 

JSWSTEEL 1,007 1,000 992 999 1,007 1,015 1,023 1,015 

KOTAKBANK 1,995 1,974 1,965 1,980 1,989 2,004 2,014 1,999 

LT 3,176 3,159 3,110 3,143 3,192 3,224 3,273 3,240 

M&M 2,701 2,635 2,596 2,648 2,688 2,740 2,780 2,727 

MARUTI 11,531 11,456 11,284 11,407 11,580 11,704 11,877 11,753 

NESTLEIND 2,171 2,156 2,129 2,150 2,177 2,198 2,224 2,203 

NTPC 332 331 328 330 332 334 336 335 

ONGC 230 226 225 227 229 231 233 230 

POWERGRID 267 265 262 264 268 270 273 271 

RELIANCE 1,242 1,233 1,220 1,231 1,244 1,255 1,268 1,257 

SBILIFE 1,440 1,392 1,375 1,407 1,424 1,457 1,474 1,441 

SBIN 723 722 717 720 726 729 735 731 

SHRIRAMFIN 624 613 606 615 622 631 638 630 

SUNPHARMA 1,704 1,688 1,672 1,688 1,704 1,720 1,736 1,720 

TATACONSUM 941 935 922 932 944 954 966 957 

TATAMOTORS 660 657 652 656 661 665 670 666 

TATASTEEL 152 151 150 151 152 153 154 153 

TCS 3,500 3,477 3,449 3,475 3,503 3,528 3,556 3,530 
TECHM 1,441 1,425 1,415 1,428 1,438 1,451 1,461 1,448 
TITAN 3,016 2,985 2,961 2,989 3,013 3,040 3,064 3,036 

TRENT 5,150 5,014 4,949 5,049 5,115 5,215 5,281 5,180 

ULTRACEMCO 10,532 10,448 10,390 10,461 10,519 10,590 10,648 10,577 

WIPRO 260 259 255 258 261 264 268 265 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 22,509 22,353 22,256 22,382 22,480 22,606 22,703 22,577 

ADANIENT 2,251 2,198 2,156 2,204 2,245 2,293 2,334 2,287 

ADANIPORTS 1,138 1,111 1,095 1,116 1,133 1,154 1,170 1,149 

APOLLOHOSP 6,160 6,002 5,920 6,040 6,122 6,242 6,324 6,204 

ASIANPAINT 2,222 2,196 2,176 2,199 2,219 2,242 2,262 2,239 

AXISBANK 1,034 1,011 1,000 1,017 1,028 1,045 1,056 1,039 

BAJAJ-AUTO 7,500 7,433 7,337 7,418 7,515 7,596 7,693 7,611 

BAJAJFINSV 1,875 1,797 1,767 1,821 1,851 1,905 1,935 1,881 

BAJFINANCE 8,580 8,386 8,288 8,434 8,532 8,678 8,776 8,630 

BEL 280 277 273 277 280 283 287 283 

BHARTIARTL 1,641 1,612 1,598 1,620 1,634 1,656 1,670 1,648 

BPCL 261 258 256 259 261 264 267 264 

BRITANNIA 4,686 4,600 4,533 4,609 4,676 4,752 4,819 4,743 

CIPLA 1,492 1,456 1,440 1,466 1,481 1,507 1,523 1,497 

COALINDIA 386 379 376 381 384 389 392 387 

DRREDDY 1,152 1,102 1,083 1,117 1,136 1,170 1,188 1,154 

EICHERMOT 5,050 4,935 4,879 4,964 5,021 5,106 5,163 5,077 

GRASIM 2,400 2,371 2,358 2,379 2,392 2,413 2,425 2,405 

HCLTECH 1,545 1,519 1,509 1,527 1,537 1,555 1,566 1,548 

HDFCBANK 1,711 1,705 1,694 1,702 1,713 1,721 1,732 1,724 

HDFCLIFE 629 622 619 624 628 633 637 631 

HEROMOTOCO 3,490 3,462 3,413 3,451 3,500 3,539 3,588 3,549 

HINDALCO 682 678 673 677 682 687 692 688 

HINDUNILVR 2,173 2,157 2,136 2,154 2,175 2,193 2,214 2,195 

ICICIBANK 1,269 1,255 1,247 1,258 1,266 1,277 1,285 1,274 
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