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Market Update
Nifty : 24,924.70 +916.70 (+3.82%) Sensex : 82,429.90
• Equity benchmarks Sensex and Nifty posted their biggest single-day gains in four years, with the Sensex soaring nearly 3,000 points and the Nifty surpassing the 24,900 mark,

registering gains of over 3.5%. The surge was largely fueled by an unexpected ceasefire agreement between India and Pakistan after four days of escalating military tensions.
Additional support came from favorable global developments, including easing U.S.-China trade tensions and promising progress in ceasefire negotiations between Russia and
Ukraine.

• Positive domestic cues also played a role, as the Indian Meteorological Department (IMD) forecasted an early monsoon and traders covered short positions, further propelling
the market upward. Globally, U.S. index futures jumped 4%, while Asian and European markets gained between 1–3% on growing hopes of a trade resolution between the U.S.
and China. The two nations announced "substantial progress" in talks and a 90-day pause on certain tariffs, boosting investor confidence worldwide. As part of the deal, the U.S.
will slash tariffs on Chinese imports from 145% to 30%, while China will cut tariffs on American goods from 125% to 10%.

• The Sensex ended the day up 2,975 points or 3.7%, closing at 82,429, while the Nifty gained 916 points to settle at 24,924—just under the key 25,000 level. Sector-wise, IT,
metal, real estate, hotel, tourism, and airline stocks led the rally. The Nifty IT Index surged nearly 7%, its strongest performance since 2020, driven by expectations of improved
demand. The Nifty Metal Index rose 6% on optimism over Chinese demand and a spike in base metal prices, which hit a three-month high on the London Metal Exchange. The
Nifty Realty Index also jumped 6%, supported by bargain hunting and strong quarterly earnings. Hotel, tourism, and airline stocks witnessed fresh buying on account of reduce
geo-political tension between India and Pakistan.

+2975.43 (+3.74%)

Technical Outlook:

• Nifty opened with a massive gap up of over 400 points above the 24400 zone, supported by easing geopolitical tensions and signs of border peace. From the opening bell, the
index displayed strong upward momentum, rallying over 500 points intraday, with bulls firmly in control throughout the session. Every minor dip was aggressively bought,
highlighting strong buying interest and market confidence.

• The index not only sustained the gap-up but also surged past its previous swing high of 24857 (marked on 2nd December 2024), triggering a rounding bottom pattern on the
weekly chart. Nifty comfortably crossed multiple short-term resistance levels and by the end of the session, it had logged an impressive gain of over 900 points.

• It has formed a big bullish candle on daily frame and negated the sequence of lower lows. Now it has to hold above 24750 zones for an up move towards 25200 then 25500 zones
while supports are shifting higher at 24750 then 24550 zones.

Derivative Outlook:

• Nifty future closed positive with significant gains of 4.10% at 25051 levels. Positive setup seen in Hindustan Copper, Birla Soft, SJVN, SAIL, Coforge, OFSS, Escorts, Persistent
System, NBCC, INFY, Adani Enterprise, BHEL and Naukri while weakness in IndusInd Bank, Sun Pharma, HAL, Divis lab, Solar Industries, Glenmark, Biocon and Chambal
Fertilizer.

• On option front, Maximum Call OI is at 25500 then 25000 strike while Maximum Put OI is at 24000 then 24500 strike. Call writing is seen at 25500 then 25700 strike while Put
writing is seen at 24500 then 24600 strike. Option data suggests a broader trading range in between 24500 to 25500 zones while an immediate range between 24700 to 25200
levels.
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Today’s News
• Piramal Pharma Gets US FDA's Establishment Inspection Report for Turbhe Unit - Company has received an establishment inspection report (EIR) from the US FDA after 

the inspection of its facility in Turbhe. The US FDA conducted General Good Manufacturing Practices inspection at the Turbhe facility from Feb. 11 to Feb. 17. The regulator 
has issued an EIR for the manufacturing facility with VAI (voluntary action indicated), which marks the successful closure of the inspection.

• LTIMindtree wins $450mn deal - Company got a $450 million contract for seven years from a global  agribusiness company. Company will implement an AI-powered 
operating model to deliver application management, infrastructure support, and cybersecurity services.

• China and US announce to significant cut tariff - US announce to cut China good to 30% from 143% for 90 days while China announce to cut US good to 10% from 125%.

• 32 airports closed due to India-Pak standoff set to reopen - Civil aviation authorities have decided to reopen 32 airports that were shut for civil flight operations following 
last week's armed conflict between India and Pakistan, official sources said on Monday.

• GAIL signs MoU with India's Karnataka state to develop 1-GW renewable energy projects - GAIL (India) has signed a Memorandum of Understanding (MoU) with the 
Government of Karnataka to explore the development of renewable energy projects of up to 1 GW in the state. 

• PTC Industries - Company’s subsidiary inaugurated India’s first strategic materials technology complex in the Uttar Pradesh Defence Industrial Corridor at Lucknow.

Global Market Update 

• European Market - European stocks rose on Monday as the US is set to cut tariffs on Chinese goods to 30% from 145% for 90 days. UK, Germany and France Index gained 
1% each. 

• Asian Market - Stocks in Asia rose on optimism that the US and China will reach a deal to lower tariffs after the two sides touted “substantial progress” on their trade 
discussions.  Both China and Hong Kong Index rose 1% and 3% respectively. 

• US Data - Federal Budget Statement.

• Commodity - Oil prices rise on market optimism as the U.S. and China agree to suspend most mutual tariffs pending further talks. Brent crude is up 2.4% at $65.46 a barrel.
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Pivot Table
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Co. Name Close Low S2 S1 PP R1 R2 High

INFY 1,624 1,532 1,496 1,560 1,596 1,660 1,696 1,632 

ITC 435 428 425 430 433 438 441 436 

JIOFIN 263 257 255 259 261 265 268 264 

JSWSTEEL 1,004 970 956 980 994 1,018 1,032 1,008 

KOTAKBANK 2,143 2,126 2,107 2,125 2,144 2,162 2,182 2,164 

LT 3,588 3,490 3,447 3,518 3,560 3,631 3,673 3,603 

M&M 3,098 3,034 3,003 3,050 3,081 3,129 3,160 3,112 

MARUTI 12,625 12,426 12,356 12,491 12,560 12,695 12,764 12,630 

NESTLEIND 2,389 2,346 2,332 2,360 2,375 2,403 2,418 2,389 

NTPC 349 338 334 342 345 353 357 349 

ONGC 244 238 236 240 242 246 249 245 

POWERGRID 310 304 301 306 308 313 315 311 

RELIANCE 1,437 1,400 1,386 1,412 1,425 1,451 1,464 1,439 

SBILIFE 1,746 1,720 1,704 1,725 1,741 1,762 1,778 1,757 

SBIN 801 793 788 795 799 806 810 804 

SHRIRAMFIN 645 611 598 621 635 658 672 648 

SUNPHARMA 1,690 1,624 1,587 1,638 1,675 1,727 1,764 1,712 

TATACONSUM 1,145 1,123 1,109 1,127 1,141 1,159 1,173 1,155 

TATAMOTORS 720 711 700 710 721 731 742 732 

TATASTEEL 151 145 142 146 149 154 157 152 

TCS 3,627 3,502 3,458 3,542 3,586 3,671 3,715 3,631 
TECHM 1,574 1,517 1,497 1,535 1,556 1,594 1,615 1,577 
TITAN 3,567 3,530 3,506 3,537 3,561 3,591 3,615 3,585 

TRENT 5,460 5,225 5,135 5,297 5,388 5,550 5,641 5,478 

ULTRACEMCO 11,745 11,565 11,490 11,618 11,692 11,820 11,894 11,767 

WIPRO 257 245 240 248 253 261 266 258 

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,925 24,379 24,184 24,554 24,749 25,120 25,315 24,945 

ADANIENT 2,425 2,315 2,273 2,349 2,391 2,467 2,509 2,433 

ADANIPORTS 1,362 1,346 1,331 1,346 1,361 1,376 1,390 1,375 

APOLLOHOSP 6,920 6,759 6,691 6,806 6,873 6,988 7,055 6,941 

ASIANPAINT 2,339 2,321 2,289 2,314 2,346 2,372 2,404 2,379 

AXISBANK 1,205 1,175 1,162 1,183 1,196 1,217 1,230 1,209 

BAJAJ-AUTO 8,047 7,778 7,687 7,867 7,958 8,138 8,228 8,049 

BAJAJFINSV 2,048 2,012 1,993 2,021 2,039 2,066 2,085 2,058 

BAJFINANCE 9,013 8,826 8,752 8,882 8,956 9,087 9,161 9,030 

BEL 322 316 312 317 321 326 330 325 

BHARTIARTL 1,873 1,854 1,841 1,857 1,870 1,886 1,900 1,883 

CIPLA 1,507 1,462 1,441 1,474 1,495 1,529 1,550 1,517 

COALINDIA 395 388 384 390 393 398 401 396 

DRREDDY 1,194 1,144 1,120 1,157 1,181 1,217 1,241 1,204 

EICHERMOT 5,525 5,414 5,366 5,446 5,493 5,573 5,620 5,541 

ETERNAL 239 232 229 234 237 242 245 240 

GRASIM 2,741 2,671 2,634 2,687 2,725 2,778 2,815 2,762 

HCLTECH 1,663 1,594 1,563 1,613 1,644 1,694 1,725 1,675 

HDFCBANK 1,956 1,912 1,895 1,926 1,943 1,973 1,990 1,960 

HDFCLIFE 734 720 713 723 730 740 747 737 

HEROMOTOCO 3,998 3,910 3,880 3,939 3,969 4,028 4,059 4,000 

HINDALCO 651 638 632 641 648 658 664 654 

HINDUNILVR 2,382 2,346 2,331 2,356 2,372 2,397 2,413 2,387 

ICICIBANK 1,452 1,404 1,387 1,419 1,436 1,468 1,485 1,453 

INDUSINDBK 790 786 753 771 805 823 857 838 

4
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

12-May-25



Siddhartha Khemka
Head - Retail Research
Disclosures:

Solid Research. Solid Relationships. MOSt Market Roundup

Chandan Taparia, CMT, CFTe
Derivatives & Technical Analyst

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the Regulations).

Motilal Oswal Financial Services Ltd. (MOFSL) is a SEBI Registered Research Analyst having registration no. INH000000412. MOFSL, the Research Entity (RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository parti cip ant services & distribution of various financial products. MOFSL is a listed public company, the details in respect of which are available on
www.motilaloswal.com. MOFSL is registered with the Securities & Exchange Board of India (SEBI) and is a registered Trading Me mbe r with National Stock Exchange of India Ltd. (NSE) and Bombay Stock Exchange Limited (BSE), Multi Commodity Exchange of India Li mited (MCX) and National Commodity & Derivatives Exchange Limited (NCDEX) for its stock broking activities & is Depository pa rti cipant with
Central Depository Services Limited (CDSL) National Securities Depository Limited (NSDL),NERL, COMRIS and CCRL and is member of Assoc iat ion of Mutual Funds of India (AMFI) for distribution of financial products and Insurance Regulatory & Development Authority o f I ndia (IRDA) as Corporate Agent for insurance products. Details of associate entities of Motilal Oswal Financial Services Ltd. are available
on the website at http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf

Details of pending Enquiry Proceedings of Motilal Oswal Financial Services Limited are available on the website at https://galaxy.motilaloswal.com/ResearchAnalyst/PublishViewLitigat io n.aspx

MOFSL, it’s associates, Research Analyst or their relatives may have any financial interest in the subject company. MOFSL and/or its associates and/or Research Analyst or their relatives may have actual beneficial ownership of 1% or more securities in th e subject company at the end of the month immediately preceding the date of publication of the Research Report or date of the p ubl ic appearance. MOFSL
and its associate company(ies), their directors and Research Analyst and their relatives may have any other potential conflict of interests at the time of pu blication of the research report or at the time of public appearance, however the same shall have no bearing whatsoever on th e s pecific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely
independent of t he views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the re search report..

In the past 12 months, MOFSL or any of its associates may have:

a. Received any compensation/other benefits from the subject company of this report

b. Managed or co managed public offering of securities from subject company of this research report,

c. Received compensation for investment banking or merchant banking or brokerage services from subject company of this
research report,

d. Received compensation for products or services other than investment banking or merchant banking or brokerage services from t he subject company of this research report.

• MOFSL and it’s associates have not received any compensation or other benefits from the subject company or third party in con n ection with the research report.

• Subject Company may have been a client of MOFSL or its associates during twelve months preceding the date of distribution of t he research report.

• Research Analyst may have served as director/officer/employee in the subject company.

• MOFSL and research analyst may engage in market making activity for the subject company.

MOFSL and its associate company(ies), and Research Analyst and their relatives from time to time may

a) a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein.

(b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market

maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and opi nions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by
the analyst (are completely independent of the views of the associates of MOFSL even though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report.

Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consid er demat accounts which are opened in name of MOFSL for other purposes ( i.e holding client securities, collaterals, error trades etc.). MOFSL also earns DP income from clients which are not considered in above
disclosures.

To enhance transparency, MOFSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as endorsement of the views expressed in the report. MOFSL and / or its affiliates do and seek to do business inclu din g investment banking with companies covered in its research reports. As a result, the recipients of this report should be awa re that MOFSL may have
a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and inform ation contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in par t or in whole, to any other person or to the media or reproduced in any form, without prior written consent of MOFSL. The rep ort is based on the facts,
figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such information has not be en independently verified and no guaranty, representation of warranty, express or implied, is made as to its accuracy, completeness or
correctness. All such information and opinions are subject to change without notice. The report is prepared solely for informational purpose and do es not constitute an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instr ume nts for the clients. Though disseminated to all the customers simultaneously, not all customers may receive this report at the same
time. MOFSL will not treat recipients as customers by virtue of their receiving this report.

Analyst Certification

The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to t he specific recommendations and views expressed by research analyst(s) in this report.

Disclosure of Interest Statement

Analyst ownership of the stock No

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com. Research Analyst views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of MOFSL or its associate s m aintains arm’s length distance with Research Team as all the activities are segregated from MOFSL research activity and there for e it can have an
independent view with regards to subject company for which Research Team have expressed their views.

Regional Disclosures (outside India)

This report is not directed or intended for distribution to or use by any person or entity resident in a state, country or any jurisdiction, where such distribution, publication, availability or use would be contrary to law, regulation or which would su bje ct MOFSL & its group companies to registration or licensing requirements within such jurisdictions.

For Hong Kong:

This report is distributed in Hong Kong by Motilal Oswal capital Markets (Hong Kong) Private Limited, a licensed corporation (CE AYY 301) licensed and regulated by the Hong Kong Securi ties and Futures Commission (SFC) pursuant to the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) “SF O”. As per SEBI (Research Analyst Regulations) 2014 Motilal Oswal Financial Services Limited
(SEBI Reg No. INH000000412) has an agreement with Motilal Oswal capital Markets (Hong Kong) Private Limited for distribution of research report in Hong Kong. This report is intended for dis tr ibution only to “Professional Investors” as defined in Part I of Schedule 1 to SFO. Any investment or investment activity to whi ch this document relates is only available to professional investor and will be engaged
only with professional investors.” Nothing here is an offer or solicitation of these securities, products and services in any jurisdiction where the ir offer or sale is not qualified or exempt from registration. The Indian Analyst(s) who compile this report is/are not located in Hong Kong & are not conducting Research Analysis in Hong Kong.

For U.S.

Motilal Oswal Financial Services Limited (MOFSL) is not a registered broker dealer under the U.S. Securities Exchange Act of 1934, as amend ed (the"1934 act") and under applicable state laws in the United States. In addition MOFSL is not a registered investment adv ise r under the U.S. Investment Advisers Act of 1940, as amended (the "Advisers Act" and together with the 1934 Act, the "Acts), and under
applicable state laws in the United States. Accordingly, in the absence of specific exemption under the Acts, any brokerage and investme nt services provided by MOFSL, including the products and services described herein are not available to or intended for U.S. pe rso ns. This report is intended for distribution only to "Major Institutional Investors" as defined by Rule 15a 6(b)(4) of the Excha nge Act and
interpretations thereof by SEC (henceforth referred to as "major institutional investors"). This document must not be acted on or relied on by persons w ho are not major institutional investors. Any investment or investment activity to which this document relates is only available to major institutional investors and will be engaged in only with major institutional investors. In reliance on the exemption fr om
registration provided by Rule 15a 6 of the U.S. Securities Exchange Act of 1934, as amended (the "Exchange Act") and interpretations thereof by the U.S. Securities and Exchange Commission ("SEC") in order to conduct business with Institutional Investors based in the U.S., MOFSL has entered in to a chaperoning agreement with a U.S. registered broker dealer, Motilal Oswal Securities International Private
Limited. ("MOSIPL"). Any business interaction pursuant to this report will have to be executed within the provisions of this chaperoning agreement.

The Research Analysts contributing to the report may not be registered /qualified as research analyst with FINRA. Such research analyst may not be associated persons of the U.S. registered broker dealer, MOSIPL, and therefore, may not be subject to NASD ru le 2711 and NYSE Rule 472 restrictions on communication with a subject company, public appearances and trading securities held by a research
analyst account.

For Singapore

In Singapore, this report is being distributed by Motilal Oswal Capital Markets Singapore Pte Ltd (“MOCMSPL”) ( Co.Reg . NO. 201129401Z) which is a holder of a capital markets services license and an exempt financial adviser in Singapore, as per the approved agreement under Paragraph 9 of Third Schedule of Securities and Futures Act (CAP 289) and Paragraph 11 of First Sch edule of Financial Advisors Act
(CAP 110)

provided to MOCMSPL by Monetary Authority of Singapore. Persons in Singapore should contact MOCMSPL in respect of any matter ari sing from, or in connection with this report/publication/communication. This report is distributed solely to persons who qua lif y as “Institutional Investors”, of which some of whom may consist of "accredited" institutional investors as defined in secti on 4A(1) of the
Securities and

Futures Act, Chapter 289 of Singapore (“the SFA”). Accordingly, if a Singapore person is not or ceases to be such an institut ion al investor, such Singapore Person must immediately discontinue any use of this Report and inform MOCMSPL.

5

http://www.motilaloswal.com/
http://onlinereports.motilaloswal.com/Dormant/documents/Associate%20Details.pdf
http://www.nseindia.com/
http://www.bseindia.com/


Siddhartha Khemka
Head - Retail Research
Disclaimer:

Solid Research. Solid Relationships. MOSt Market Roundup

Chandan Taparia, CMT, CFTe
Derivatives & Technical Analyst

This report is intended for distribution to Retail Investors. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reprod uce d in any form, without prior written consent. This report and information herein is solely for
informational purpose and may no t be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Nothing in this rep ort constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions
expressed in this report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions and needs of specific recipient. This may no t be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this document should mak e such investigations as it deems necessary to arrive at an
independent evaluation of an investment in the securities of comp ani es referred to in this document (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an i nve stment. The investment discussed or views expressed may not be suitable for all investors. Certain transactions including those involving futures, options, another derivative
products as well as non investment grade securities involve substantial risk a nd are not suitable for all investors. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the information and o pin ions contained in this document. The Disclosures of Interest Statement incorporated in this document is provided solely to en han ce the transparency and should
not be treated as endorsement of the views expressed in the report. This information is subjec t t o change without any prior notice. The Company reserves the right to make modifications and alternations to this statement as may be required from time to time wit hout any prior approval. MOFSL, its associates, their directors and the employees may from time to time, effect or have effec ted an own
account transaction in, or deal as principal or agent in or for the securities mentioned in this document. They may pe rf orm or seek to perform investment banking or other services for, or solicit investment banking or other business from, any company referred to in th is report. Each of these entities functions as a separate, distinct and independent of each other. The recipient should take thi s i nto account
before interpreting the document. This report has been prepared on the basis of information that is already avail abl e in publicly accessible media or developed through analysis of MOFSL. The views expressed are those of the analyst, and the Company may or may not subscribe t o a ll the views expressed therein. This document is being supplied to you solely for your information and may not be
reproduced, re distributed or passed on, directly or indirectly, to any other person or published, copied, in whole or in part, for any purp ose . This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or located in any locality, sta te, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to law,
regulation o r which would subject MOFSL to any registration or licensing requirement within such jurisdiction. The securities described h ere in may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform the mselves of and to observe such restriction. Neither the Firm, not its directors, employees,
agents or representatives shall b e l iable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or lost profits th at may arise from or in connection with the use of the information. The person accessing this information specifically agrees to exempt MOFSL or any of its affiliate s o r employees from, any and all responsibility/liability arising from such misuse and
agrees not to hold MOFSL or any of its af fil iates or employees responsible for any such misuse and further agrees to hold MOFSL or any of its affiliates or employees free and harmless from all losses, costs, damages, expenses that may be` suffered by the person accessing this information due to any errors and delays

This report is meant for the clients of Motilal Oswal only.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Registered Office Address:

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai 400025; Tel No.: 022 71934200 / 71934263; www.motilaloswal.com. Correspondence Address: Palm Spr ing Centre, 2nd Floor, Palm Court Complex, New Link Road, Malad (West), Mumbai 400 064. Tel No: 022 71881000. Details of Compliance Officer: Neeraj Agarwal, Email Id: na@motilaloswal.com, Contact
No.:022 40548085.

Grievance

Redressal Cell:

Contact Person

Ms. Hemangi Date

Contact No.

022 40548000 / 022 67490600

Ms. Kumud Upadhyay 022 40548082

Mr. Ajay Menon 022 40548083

Email ID

query@motilaloswal.com

servicehead@motilaloswal.com

am@motilaloswal.com

Registration details of group entities.:

Motilal Oswal Financial Services Ltd. (MOFSL): INZ000158836 (BSE/NSE/MCX/NCDEX); CDSL and NSDL: IN DP 16 2015; Research Analyst: INH00000041 2 . AMFI: ARN .: 146822. IRDA Corporate Agent CA0579. Motilal Oswal Financial Services Ltd. is a distributor of Mutual Funds, PMS, Fixed Deposit, Insurance, Bond, NCDs and IPO products.

Customer having any query/feedback/ clarification may write to query@motilaloswal.com. In case of grievances for any of the services rendered by Motilal Oswal Financial Services Limited (MOFSL) write to grievances@motilaloswal.com, for DP to dpgrievances@motilaloswal.com.

6

http://www.motilaloswal.com/
mailto:na@motilaloswal.com
mailto:query@motilaloswal.com
mailto:servicehead@motilaloswal.com
mailto:am@motilaloswal.com
mailto:query@motilaloswal.com
mailto:grievances@motilaloswal.com
mailto:dpgrievances@motilaloswal.com

