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Product Guidelines & Gladiator 
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New recommendations
Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

29-Aug-25 Nifty Nifty Sell 24775-24810 24731-24681 24851.00 Intraday

29-Aug-25 Asian Paint ASIPAI Buy 2475-2477 2504.00 2459.00 Intraday

29-Aug-25 Oil India OILIND Sell 394-395 390.00 397.10 Intraday

*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures

Open recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration

07-Aug-25 Tata Steel TATSTE Buy 155-160 173.00 149.00 30 Days
20-Aug-25 Dabur India DABIND Buy 516-528 570.00 499.00 30 Days

Scrip Name Action

JK Lakshmi Cement Buy

Apollo Tyre Buy

HAL Buy

Duration: 3 Months

https://secure.icicidirect.com/IDirectTrading/Customer/login.aspx?next=customer-SubUnsubMail&
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
https://www.icicidirect.com/mailcontent/Daily_SupportResistance.pdf
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Technical Outlook

ICICI Securities Ltd. | Retail Equity Research
Source: Bloomberg, Spider, ICICI Direct Research

 

Day that was…
Indian equity benchmark extended the sell off for the second consecutive 
session tracking weak global cues and settled at 24501 down 0.85%. 
Market breadth was in favor of declines, with an A/D ratio of 1:2 where 
broader markets underperformed the benchmark. Both midcap and small 
cap indices underperformed the benchmark and closed on a negative note, 
1.27% and 1.45% respectively. Sectorally, Barring Consumer Durables all 
indices closed on a negative note, where IT, Realty, and PSU bank were the 
laggards.

Technical Outlook:
• Nifty started the day on a weak note and selling got intensified post 

breaching of 100-day EMA, as a result the daily price action formed a 
bear candle, indicating extended correction.

• Key point to highlight is that, Nifty closed in the vicinity of 80% 
retracement of the move from (24337-25153) it has been observed 
that since April 2025 most of the intermediate corrections has halted 
in the vicinity of 80% retracement. Further, since April 2025 the 
intermediate correction had been to the tune of max 3-4% with 2.50% 
correction already in place and Stochastics entered in oversold zone 
(11) a potential rebound can not be ruled out in the near term. Thus, 
investors should refrain from aggressive selling at current level. Going 
ahead to pause the current down move index need to close above 
previous sessions high failing to do so index will continue to 
consolidate in the range of 24200-25000. However, a decisive close 
and follow through buying above 25000 will fuel the upward 
momentum.

• We expect volatility to pick up tracking tariff development, and GDP 
numbers. Hence, focus should be on accumulating quality stocks 
backed by strong earnings, especially those poised to benefit from 
next-generation GST reforms and upcoming festive season as we 
believe strong support is placed at 24200 level which is 200-day EMA 
and 38.20% retracement of the move from (21743-25669).

• On the structural front, market appears to be absorbing host of 
negative news around tariff as well as geopolitical issues coupled with 
FII’s continuous sell-off, wherein Nifty has managed to defend 24500 
on a weekly closing basis (over past 3 months).

• On the market breadth front the % of stocks above 50 days EMA has 
entered in the lower band of bull market phase (30-25) currently at 28 
that offers incremental buying opportunity. Historically, buying in such 
scenario has made a base formation and garnered decent returns in 
subsequent months.

• Key monitorable to watch out for in current volatile scenario:
        a) Development of Bilateral trade deal negotiations.
        b) India GDP.

Nifty :24501

Daily Candle Chart

Daily stochastic reached over sold zone, indicating impending 
pullback.

August 29, 2025

Support @ 
24200

Resistance 
@25000

Sectors in focus (Intraday) :

Positive: FMCG, Auto, 
Consumption. 

200-day EMA

Open High Low Close

24695.80 24702.65 24481.60 24500.90

Domestic Indices
Indices Close 1 Day Chg  % Chg

SENSEX Index 80080.57 -705.97 -0.87

NIFTY Index 24500.90 -255.70 -1.02

Nifty Futures 24651.70 -70.50 -0.29

BSE500 Index 35409.72 -346.27 -0.97

Midcap Index 56047.50 -718.70 -1.27

Small cap Index 17294.35 -254.25 -1.45

GIFT Nifty 24676.00 24.30 0.10

Intraday Short term

Trend

Support 24465-24337 24200 0
Resistance 24592-24703 25000

20 day EMA 24801 0
200 day 
EMA

24266

Nifty Technical Picture(Spot levels)

Nifty Future Intraday Reco.

Action

Price Range

Target

Stoploss 

Sell on rise

24731-24681

24775-24810

24851
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Nifty Bank : 53820

August 29, 2025 ICICI Securities Ltd. | Retail Equity Research
Source: Bloomberg, Spider, ICICI Direct Research

Day that was:

Bank Nifty closed on a negative note and settled at 53,820 (-1.16%). 
Nifty Pvt Bank index mirrored the benchmark, ending the day at 
26,074(-1%)

Technical Outlook: 

• Bank Nifty opened gap-down, recovered briefly in early trade, but 
later slipped into a lower-high, lower-low formation amid sustained 
selling pressure, which resulted in a formation of bear candle.

• The daily price action witnessed extension of its corrective bias in 
the lower-low-high pattern for the fifth consecutive days, reinforcing 
corrective bias

• Key point to highlight is that, bank nifty is in corrective phase from 
past eight weeks and currently approaching towards the 200-day 
EMA key support. Stochastic oscillator entering in oversold territory 
on both the daily and weekly time-frame, with reading of 6 and 10, 
indicating that the corrective phase approaching exhaustion and a 
potential rebound could not be ruled in the near term. Thus, 
investors should refrain from aggressive selling at current level. 
Further, with strong confluence support placed near 53,500 marked 
by the 200-day EMA, the polarity principle of prior resistance turning 
into support, and the 61.8% retracement of the 51,860–57,630 rally. 
Key point to watch out would be as index crosses above its previous 
day high with a follow through strength would result in the pause 
from the current downward move and open the possibility of a 
gradual recovery.

• Structurally Since April, intermediate corrections have remained 
shallow while the index has consistently held above its 100-day 
EMA. Moreover, over the past eleven weeks, the index has retraced 
50% of the preceding up move from 51863 to 57614 (11%) in the 
previous six weeks, indicating a slower pace of retracement with a 
robust price structure, that augurs well for the next leg of the 
uptrend.

• PSU Bank Index has mirrored the benchmark and closed below the 
100-day EMA which was been held firm since May 2025, indicating 
a pause in current uptrend. The index is approaching towards its 
previous multiple swing low support which coincides with the 200-
day EMA placed near 6700, signals a supportive effort can emerge 
at this level

Technical Outlook Daily Bar Chart

Daily stochastic tilted downward, indicating temporary breather

Resistance 
55800

Support 
53500

Advance Decline

Fund Flow activity of last 5 session

200-day 
EMA

100-day 
EMA 0

1000

2000
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BSE: Advances Declines

         

        

                  
         

                

       

        

        

 -6,000

 -1,000

 4,000

 9,000

20-08 21-08 22-08 25-08 28-08

FII DII

Open High Low Close

54256.00 54382.25 53768.45 53820.35

Intraday Short term

Trend

Support 53571-53385 53500

Resistance 54075-54383 55800

20 day EMA 55383

200 day EMA 53571

BankNifty Technical Picture(Spot levels)

BankNifty Future Intraday Reco.

Action

Price Range

Target

Stoploss 

Sell on rise

54640-54700

54851

54351.00
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Asian Paints(ASIPAI) 

Rec. Price 2475-2477 Target 2504.00 Stop loss 2459.00

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Price rebounding after taking support at 200-day EMA  suggest, further 
upsides in coming sessions

Action Buy

Stochastic on verge of generating bullish crossover  suggest positive bias 

200-day 
EMA 
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Oil India (OILIND) 

Rec. Price 394-395 Target 390.00 Stop loss 397.10

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: Intraday

Price remains in down trend sustaining below 10-day EMA  indicating 
further downsides in coming sessions 

Action Sell

MACD in downward trajectory suggest negative bias 

10-Day EMA



IC
IC

I S
e

cu
ri

ti
e

s 
– 

R
et

ai
l E

q
u

it
y 

R
es

ea
rc

h
M

O
M

EN
TU

M
 P

IC
K

August 29, 2025 ICICI Securities Ltd. | Retail Equity Research
6

Dabur India(DABIND): Inverse Head and 
shoulder breakout….

Rec. Price 516-528 Target 570.00 Stop loss 499.00

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 30 Days

Breakout from Inverse Head and shoulder formation augurs 
well for next leg of up move in coming sessions 

Action Buy 

Daily RSI in rising trajectory validates positive bias

Recommended on I-click to gain on 20th  August  at  9:37

Target  @ 570
200-day EMA

Strong above average volumes (20-day average)suggest larger participation in direction of trend

Left 
shoulder

Head

Right 
shoulder

Neckline (Inverse H&S) 
breakout 
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Tata Steel (TATSTE): Higher base above 100-
day EMA…

Rec. Price 155-160 Target 173.00 Stop loss 149.00

Daily Chart

Source: Spider Software, ICICI Direct Research                                                                                       

Duration: 30 Days

Higher base above 100-day EMA and price rebound after taking support at lower band of 
rising channel, indicates inherent strength and augurs well for next leg of up move 

Action Buy 

Daily RSI bullish crossover , indicating positive bias. 

Recommended on I-click to gain on 07th  August  at  15:18

Target  @ 173

100-day EMA

Above average volumes (20-day average)suggest larger participation in direction of trend
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Price history of last three years
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Back to Top 

Tata SteelDabur India 
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Pankaj Pandey Head – Research pankaj.pandey@icicisecurities.com

                            ICICI Direct Research Desk,
                            ICICI Securities Limited,
                            Third Floor, Brillanto House,
                            Road No 13, MIDC,
                             Andheri (East)
                              Mumbai – 400 093 
                          research@icicidirect.com

August 29, 2025 ICICI Securities Ltd. | Retail Equity Research 9
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