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• US Markets closed in the green after consumer prices rose by less than expected in July, increasing the
probability of the Federal Reserve cutting interest rates next month.

• Dow and S&P 500 closed with a gain of 1.1% each and Nasdaq ended 1.4% higher

• European markets  ended the day flat with a gain in the range of ~0.1%-0.2%.

• Dow futures is currently trading with loss of -0.2% (70 points up)

• Asian markets are mostly trading in green with a gain of around 1%

Global Cues: Positive

Global Market Setup
Fundamental 
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• Indian equity markets ended lower as investors turned cautious ahead of US CPI data and US-Russia peace
talks scheduled for 15th Aug.

• Nifty lost 98 points to close at 24,487 (-0.4%).

• Nifty Midcap100 was down 0.3%, while Smallcap100 ended flat.

• India's Retail Inflation declined to 8-year low at 1.55% in July’25 (vs 2.10% in Jun’25)

• FIIs: -₹3,399cr; DIIs: +₹3,508cr

• GIFT Nifty is trading with a gain of 130 points (+0.6%)

Domestic Cues: Flat to Positive



Radico Khaitan has approved the acquisition of a 47.5% equity stake each in D’YAVOL Spirits BV and D’YAVOL 
Spirits for Rs 40 cr. Radico shall become the largest shareholder and shall be responsible for worldwide marketing, 
trading and distribution of premium spirits with provenance. A luxury tequila set to be the first launch from this 
partnership. 
View: Positive

China has eased curbs on urea shipments to India, in the latest indication of a thaw in tensions between Beijing 
and New Delhi as US President Donald Trump’s trade policies target the two Asian nations. India, the world’s top 
importer of the crop nutrient, could take as much as 300,000 tons.
View: Positive for fertilizer stocks

Rategain Technology has announced a strategic partnership with Air Astana to Power Pricing Agility and Market 
Responsiveness Across Central Asia and Global Routes. 
View: Positive

Results today: BPCL, Max Healthcare, Motherson, Godrej Ind, Muthoot, Vishal Mega Mart etc.

Stocks in News Fundamental 
Outlook
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Bharat Dynamics
CMP ₹1486, TP ₹1900, 28% Upgrade to Buy, MTF Stock

• Bharat Dynamics delivered strong 30% YoY growth in execution in 1QFY26 on a strong order book and 

the easing of supply chain issues as compared to last year. EBITDA margins were negative on account of 

negative operating leverage in a seasonally weak quarter. EBITDA loss, though, declined YoY. PAT 

performance was ahead of the consensus estimates. 

• With a strong order book of nearly INR233b, we expect execution to scale up further in the coming 

quarters, particularly from Akash, Astra Mk1, MRSAM and armament projects. 

• We expect BDL to benefit from a strong prospect pipeline of nearly INR500b and an emergency 

procurement program. We had initiated coverage on BDL in Jul’25 with Neutral recommendation due to 

high valuations. Since then, the stock has come down by 25% and is now trading at reasonable 

valuations of 39x/29x FY27E/FY28E EPS. We, thus, upgrade the stock to BUY from Neutral with an 

unchanged TP of INR1,900, based on 42x Sep’27E EPS. 

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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One 97 communication (PAYTM)
CMP ₹1120; Positive, MTF Stock

• Paytm Payments Services has secured the Reserve Bank of India’s in-principle nod to operate as an 
online payment aggregator.

• The move lifts a November 2022 bar on onboarding new merchants. Paytm applied for the permit in 
March 2020, but approval was delayed due to foreign direct investment compliance issues. The approval 
comes within two weeks of Alibaba Group’s exit from One 97 Communications after selling its entire 
stake.

• PAYTM reported a steady quarter with in-line revenue, while tighter cost control led to healthy profits 
for the company. We maintain our contribution profit estimates and project PAYTM to turn EBITDA 
positive by FY26.

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 445 578 30%

HDFC Life Buy 765 910 19%

Vishal Mega Mart Buy 140 165 18%

ICICI Bank Buy 1,421 1,650 16%

Radico Khaitan Buy 2,890 3250 12%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
Technical
Outlook
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NIFTY (CMP : 24487) Nifty immediate support is at 24350 then 24250 zones while resistance at 24700 then 24800 zones. 
Now if it manages to hold above 24442 zones then up move can be seen towards 24700 then 24800 zones while supports 
can be seen at 24350 then 24250 zones.
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 55043) Bank Nifty support is at 54750 then 54500 zones while resistance at 55250 then 55555 zones. 
Now it has to hold above 55000 zones for a bounce towards 55250 then 55555 zones while a hold below the same could 
see some weakness towards 54750 then 54500 levels.

Technical
Outlook
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Technical Trading Idea
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• Channel Breakout on daily chart.

• Strong bullish candle.

• Hovering around “All Time High” 

zones.

• Respecting 50 DEMA support zones.

• Rising volumes visible.

• RSI indicator positively placed. 

• We recommend to buy the stock at 

CMP ₹5927 with a SL of ₹5730 and a 

TGT of ₹6300.

RECOs CMP SL TARGET DURATION

Buy 5927 5730 6300 Weekly

13-Aug-25

INDIGO
(Mcap ₹ 2,29,125 Cr.)



Stocks On Radar 
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HYUNDAI
(CMP: 2205, Mcap ₹ 1,79,173 Cr.)

• Range breakout on daily chart.

• Respecting 50 DEMA support zones.

• Rising in volumes.

• MACD giving bullish crossover.

• Immediate support at 2120.

13-Aug-25DMART
(CMP: 4252, Mcap ₹ 2,76,724 Cr.)

• Bullish “Pennant” pattern.

• Large bodied bullish candle.

• Rising volumes visible.

• MACD indicator headed up.

• Immediate support at 4085.
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Derivative Outlook
Derivative
Outlook
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▪ Nifty August future closed at 24554.90 with a premium of 67.50 point v/s 42.85 point premium in the last 

session.

▪ Nifty Put/Call Ratio (OI) decreased from 1.03 to 0.78 level.

▪ India VIX increased by 0.12% to 12.23 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short built up in Index Futures, call and put selling in index options
• In the cash market : FIIs were net sellers to the tune of 3375 Cr and DIIs were net buyers worth 3526 Cr.
• FIIs long short ratio : Slipped below 8% range
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 24600 then 24700 strike while Maximum Put OI is at 24500 then 24400 strike.

• Call writing is seen at 24700 then 24600 strike while Put writing is seen at 24550 then 24600 strike.

• Option data suggests a broader trading range in between 24000 to 25000 zones while an immediate range between
24300 to 24700 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

24500 CE till it holds 
above 24442

Bull Call Spread (Buy 24500 CE and Sell 24650 CE) at net premium 
cost of 50-55 points

Sensex
(Weekly)

80800 CE till it holds 
above 80000

Bull Call Spread (Buy 80500 CE and Sell 80700 CE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

56000 CE till it holds 
above 55000

Bull Call Spread (Buy 55500 CE and Sell 56000 CE) at net premium 
cost of 160-180 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24200 PE & 
24800 CE

Sensex
(Weekly)

77000 PE & 
82800 CE

Bank 
Nifty

(Monthly)

53000 PE & 
57000 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: PNBHOUSING, RBLBANK, PGEL, TITAGARH



Stocks : Derivatives Outlook
Derivative
Outlook
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Stocks : Options on radar
Derivative
Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

PHOENIXLTD (Sell) 1439.2 1453.6 1424.8

DIVISLAB (Sell) 5961.0 6020.6 5901.4
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