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Nifty restricted its action within its previous day’s trading range itself but closed the day on a positive note. Profit booking pressure may
continue near the supply zone around 21900-22000 while a close above its 5 DEMA support level of 21790 would be critical from hereon
from a momentum long perspective. Technically the price action is expected to remain oscillating within a broad range. It may gather

USDINR 83.35 82.65 82.80 83.00 83.25 83.75
EURINR 90.02 88.85 89.20 90.00 91.90 93.90

GBPINR . . . . . . .
US| |[Feloe O [FeloR 2] LUV ) Estel ] ey directional momentum only above 22140 while support base looks elevated at 21540 below which we may witness a major corrective price

JPYINR 5789 5650 5782 5815 5952 60.49 action to unfold. Option data indicates confident bounds at 22200-21600 with a midpoint around 21900. Its trend strength indicators are
diverging with RSI trending near its 60 zone while ADX is still quoting near its 19-zone; displaying lack of conviction. For the week expect the
index to remain oscillating within a broad range with multiple resistance clusters around 22000 till 22240 level while key support zone is now

CURRENCY RECOMMENDATION FOR THE DAY

e placed at 21700 followed by 21500. As the India VIX to continues to trend upward its ideal for traders to remain cautious while deploying any

leverage longs & wait for pullbacks during the day.

Trade Scanner: OFSS, ONGC, IPCALAB, CUMMINSIND, IEX, VEDL, MGL
AUROPHARMA. MARICO. AXISBANK. KOTAKBANK. SUNTV

EURINR Sell around 89.65 Target 89.20 Stop loss 90.20
GBPINR Sell around 104.80 Target 104.10 Stop loss 105.0
JPYINR Sell around 57.08 Target 56.50 Stop loss 57.50
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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