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INDEX NIFTY BANKNIFTY USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
Outlook - - - R2 R1 PIVOT s1 s2 TRIGGER T1 T2 TRIGGER T1 T2
NIFTY 25021 24797 24520 24370 24157 Above 24650 24825 25034 Above 52750 53360 53874
L0 Lot B Lot el L BANKNIFTY 53225 52958 52260 51855 51617 Below 24450 24210 23990 Below 52100 51602 51289
Category Buy Value Sell Value Net Value
NIFTY CHART
Fll 16,970.11 13,526.05 3,444.06
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DIl 13,552.91 15,205.25 -1,652.34 Nifty (Dally) === . _
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Nifty Action: 22/07/2024 2e == A P = 3 oz o2 oa os oo oo o = is Te Te v P = 22 25 26 2o " Daily
24,509.25 » High Nifty closed below its 5-day moving average support line forming a ‘Spinning Top’ formation on its daily scale. After the amazing surge,
( )%) 24,445.75 24,595.20 24,362.30 . . . . . . . . . . . .
_ _ the "Engulfing Bearish" candlestick pattern that formed on its daily price scale followed by ‘Spinning Top’ formation is the first sign of
T — = weakening momentum awaiting confirmation. With the RSl displaying a breakdown and the ADX continuing to trend higher at 31, both of
M its trend strength indicators are diverging & display lack of conviction. Given that the weekly candlestick formation shows a "Shooting
- Star" pattern ahead of the huge event (Union Budget 2024), the week's immediate support is situated near its 20 DEMA level of 24205,
24500
= which could be in jeopardy." Hence, we advise caution at higher levels due to potential reverse trends and potential risks in breakout
_— trades. We also advice to refrain from buying on dips as the index ended below its rising 5-day moving average, also avoid leveraged
S5 longs until event volatility subsides. Due to the proximity towards the extended target zone of the continuation pattern, 24965, the index
24300 may not offer healthy risk-reward prospects for confident longs.
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Trade Scanner: APOLLO HOSPITAL, AMBUJA CEMENT, BAJAJ FINSERV, BHARTI AIRTEL, BIRLA SOFT, DLF, MANAPPURAM FINANCE, MARICO, MCX, NAUKRI,
TATA CONSUMER. AUROPHARMA, DIXON, EXIDE, L&TFINANCE, LICHSGFIN, JUBLIANT FOOD, PVRINOX, TATAPOWER.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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