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Nifty commenced the week on a strong note. The bullish crossover on its 5 &20 DEMA along with a positive crossover on its daily RSl above 50 are good

signs of incremental strength & fresh momentum. The index is expected to continue its upward journey towards 25450 without disrupting the current
24750 base at 24000. Nifty has been rising above its 5-month EMA (23830) for the past 17 months in a row. It maintains its close above 23830 and adheres to
24700 its higher top higher bottom sequence (Bullish count) on its weekly scale. Options data indicates 25500 as a make-or-break zone with minor hurdle at
24700 ahead of the key resistance bound of 25000. Unwinding in 24700 CE Ol could accelerate the up move towards the weekly gap resistance around

24 650

24940. Momentum investors should keep adding to their long positions as long as these guidelines are in place. Nifty Bank is making its comeback by

WW establishing a double bottom sequence on its immediate price scale with successive bullish hammer candlestick patterns on its weekly time frame. The
o support base for the week is at 24200, and a bullish crossover on the 5 and 20 DEMA indicates that there could be incremental momentum to push the

24600

20 | . . ; ; index immediately higher towards 24830-24960 zone during this week.
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Trade Scanner: ACC, ALKEM, POLLOHOSP, BPCL, COAL INDIA, GAIL, INDIAMART, ITC, LICHSGFIN, MCX, TCS, TACHEM, TATASTEEL, UPL, VOLTAS.
AXISBANK, BALKRISHNA INDS., L&T, LUPIN, MOTHERSON SUMI, SBI LIFE.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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