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Fundamental

Refer Page 02
Stock for Investment
Stock Name Sector *CMP (%) TP (%) Upside

RELIANCE Oil & Gas 1,430 1,563 9.3%

*CMP as on June 17 2025

Top News

+ Hindustan Zinc Ltd has announced board approval for a
12,000 crore capex to set up a 250 KT integrated zinc metal
complex at Debari, along with associated mining and milling
capacity. This investment is part of the company’'s 2X growth
strategy and aims to meet rising demand from the steel and
infrastructure sectors. The project is expected to be completed
within 36 months.

+ HCL Technologies Ltd. announced a partnership with ASISA, a
Spanish  health insurance provider, to drive digital
transformation & expansion in lberia. HCLTech will modernize
ASISA’s IT platforms & use Al-based solutions to enhance
business efficiency.

Refer Page 03-04

+ Nifty remained lackluster and ended nearly half a percent
lower, continuing the ongoing consolidation phase.

+ After an initial decline, the Nifty index traded within a narrow
range and eventually settled at the 24,853.40 level.

+ Barring the IT sector, all key indices edged lower, with pharma,
metal, and realty among the top losers.

+ In the absence of any major domestic events, global cues—such
as updates on ongoing geopolitical tensions and the outcome
of the FOMC meeting—will guide the market trend and are likely
to keep volatility elevated.

+ Amid this backdrop, participants should maintain a
stock-specific trading approach while managing position sizes
prudently.

+ Stock of the day - CGPOWER

Religare Broking Ltd.
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Fundamental

Top News

Hindustan Zinc Ltd has announced board approval for a 12,000 crore capex to set up q\
250 KT integrated zinc metal complex at Debari, along with associated mining and milling
capacity. This investment is part of the company’s 2X growth strategy and aims to meet
rising demand from the steel and infrastructure sectors. The project is expected to be
completed within 36 months. Y,

\

HCL Technologies Ltd. announced a partnership with ASISA, a Spanish health insurance
provider, to drive digital transformation & expansion in lberia. HCLTech will modernize
ASISA's IT platforms & use Al-based solutions to enhance business efficiency.

)

\
Siemens consortium awarded Rs. 4,100 crore contract for India's first High-Speed Rail
project, including Rs. 1,230 crore for Siemens Limited.

/

TVS Motor entered Indonesia with its electric scooter, the iQube, priced at IDR 29.9 Mn.
The scooter is known for cutting-edge technology and significant market adoption
globally.

CG Power & Industrial Solutions Ltd. has secured an order worth approximately
2641 crore (USD 74 million) from Power Grid Corporation of India Ltd (PGCIL) for the supply
and servicing of the 765kV Transformer Package 7TR-12-Bulk.

Bvuvv

Stock Reliance Industries Ltd

Stock Symbol RELIANCE . . . . .
y + Reliance Industries Limited (RIL) is one of India’s largest

conglomerates, with operations spanning petrochemicals,
refining, oil & gas, retail, and telecommunications.

Sector Oil & Gas + RIL reported consolidated net revenue of ¥2,64,573 crore for
Q4 FY25, up 9.9% YoY and 8.5% QoQ, supported by broad-based
recovery across most segments. EBITDA margins remained
stable, and PAT rose 6.1% YoY to 322,434 crore, aided by improved

*CMP () 1.430 cost efficiencies..

+ Jio's ARPU grew 1.4% QoQ and 13.5% YoY, with 6.1 million net
customer additions and EBITDA margins near 50%. Reliance
*Target Price Retail’'s revenue increased 16.3% YoY, driven by higher
1,563 productivity, customer engagement, and the addition of 238
) hew stores.

+ The media business, led by JioStar, is emerging as a growth
pillar, while O2C revenue declined 10% YoY but improved 5% QoQ

Upside 9.3% with resilient margins. The New Energy segment is uinlng
traction, highlighted by a 1GW solar module facility an
*CMP as on June 17,2025 aggressive investments in clean energy technologies.

“Time horizon - upto 11 Months . . .
+ Based on these assumptions, Reliance’s revenue/EBITDA is
expected to grow at a CAGR of 10%/15.1% over FY25-27E, driven by
strong retail, digital, and new_energy momentum. Maintain BUY
rating with a target price of X1,563.

— Religare Broking Ltd.
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Facing volatility due to global cues. Maintain caution.
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Nifty remained lackluster and ended nearly
half a percent lower, continuing the ongoing
consolidation phase.

After an initial decline, the Nifty index traded
within a narrow range and eventually settled
at the 24,853.40 level.

Barring the IT sector, all key indices edged
lower, with pharma, metal, and realty among
the top losers.

Amid this backdrop, participants should
maintain a stock-specific trading approach
while managing position sizes prudently.

S2 R1 R2

56000 56500

Banking index traded sideways but with the
negative bias and closed with losses of 0.41%
witnessing profit booking of an earlier session.

The index retraced exactly 61.8% of
Monday’s rise which seems strong for short
term.

All stocks in banking index closed in the red
wherein Canbk, Idfcfirstb and Indusindbk lost
the most.

As the index continues to oscillate within a
range, dips towards 55400-55000 can be
utilized for longs, for resistance at 56500.
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Stock of the day Recom. CMP () Range* SL Target

CGPOWER BUY 694.10 691-695 670 740

Technical Chart : Dail
Y + CG Power has exited its corrective phase
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by breaking above a downward moving
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"l" 'l ||‘* ﬂ'{ Treng Reversl :5” momentum.

Em . . i .
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uying | . . m
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Momentum Stocks

Name Price Price % Name Price Price %
STLTECH 11.60 12.302 MGL 1432.50 3.087 Eg
S HAPPSTMNDS 663.90 10.367 ABCAPITAL 255.05 2537 § g
-é EPL 242.30 2207 INFY 1636.70 0797 § g
FINPIPE 227.00 2.017 NMDC 68.60 271N > %
SONACOMS 480.00 4.04N AUROPHARMA 1110.20 3.07N -
E Name Price Price % Name Price Price % 5
E MAZDOCK 3306.00 4.447 SONACOMS 480.00 4.04N -81
3 MGL 1432.50 3,087 GRANULES 496.00 381y %
% ABCAPITAL 255.00 9517 HINDCOPPER 252.80 379N g
o CGPOWER 698.00 2327 L1 1938.50 360y 7
= POLICYBZR 1948.00 2057 alielt 81.74 352y “
Name Price Price % Name Price Price %
-g ABCAPITAL 255.00 25172 GRANULES 496.00 3.81N g
'(Cc; CGPOWER 698.00 2327 HFCL 8174 3.52N §
52 MGL 1432.50 3.0872 HINDZINC 485.95 3.38N ;:?-
a POLICYBZR 1948.00 2.057 LUPIN 193850 360N a
TECHM 1722.00 1667 SONACOMS 480.00 4.04N
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanil@religare.com
Rajan Gupta rajan.guptal@religare.com

_ Religare Broking Ltd.




?HEL'GAHE | BROKING Market < adiance

Values that bind Click : Read : Repeat

Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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