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Key Indices Update

Indices
Nifty

Sensex
Midcap

Smallcap

Trend Strength

Nifty 50 Stocks above

Close Change (%)

24,353.55
78,493.54
59,898.20

17,565.70

Indicator

0.6572

0.6572

1272

1482

NSE Advance /

200 EMA Decline
23 2363/891
Key Data
Data Current  Previous
Dow Jones 49,0341 48,640.2
U.S. Dollar Index 98.35 98.27
Brent Crude (USD/
95.37 98.42
BBL)
US 10Y Bond Yield (%) 428 432
India 10Y Bond Yield
6.91 6.89

(%)
Sectoral Data
Sector

BANKNIFTY
NIFTYAUTO
NIFTYENERG
NIFTYFINSR
NIFTYFMCG
NIFTYIT
NIFTYMEDIA
NIFTYMETAL
NIFTYPHARM

NIFTYREALT

Close Change (%)

56625.60

26433.25

38888.35

29037.35

49666.30

31822.00

1418.05

12872.45

22494.30

786.50

0.9672

0.1972

1.8472

0.7072

2.667

0.0172

1442

1.0472

01372
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Fundamental

Refer Page 02
Stock for Investment
Stock Name Sector *CMP (%) TP (%) Upside

HDFCLIFE Life Insurance 616 866 40.5%

*CMP as on April 17 2026
Top News

+ RateGain’s AirGain platform has been selected by MIAT Mongolian
Airlines to enhance pricing intelligence. Using Al-driven insights and
route-level analytics, the airline can track fares, detect market shifts,
and make faster, data-driven pricing decisions to improve
competitiveness and profitability.

+ Crompton Greaves Consumer Electricals secured a 71.75 crore
order from MSEDCL to design, supply, and install 3,540 off-grid
solar water pumping systems under the PM-KUSUM scheme. The
project includes maintenance and must be completed within 60
days.

Refer Page 03-04

+ Nifty witnessed a range-bound yet positive session on Friday,
extending gains for the fifth consecutive day, supported by
favourable global cues.

+ The Nifty 50 opened on a steady note and traded within a
narrow band throughout the session with a mild upward bias,
eventually settling near the day’s high at 24,353.55, up 0.65%.

+ Technically, the Nifty is gradually inching higher, indicating a
continuation of the recovery phase, though momentum remains
measured.

+ We maintain our view of a potential upside towards the
24,600-24,800 zone, with an immediate base placed around the
23,900-24,100 range.

+ Traders should continue with a positive yet cautious stance,
focusing on sectors and themes showing strong traction with
volumes, while avoiding averaging in laggard stocks.

+ Stock of the day - FEDERALBNK
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Fundamental

Top News

~
RateGain’s AirGain platform has been selected by MIAT Mongolian Airlines to enhance
pricing intelligence. Using Al-driven insights and route-level analytics, the airline can track
fares, detect market shifts, and make faster, data-driven pricing decisions to improve
competitiveness and profitability. )

\
Crompton Greaves Consumer Electricals secured a 71.75 crore order from MSEDCL to
design, supply, and install 3,540 off-grid solar water pumping systems under the
PM-KUSUM scheme. The project includes maintenance and must be completed within 60

days.
J

\
Apollo Micro Systems received a government arms license to manufacture and test
advanced weapon systems, including missiles, torpedoes, bombs, and loitering munitions.
This marks its transition from subsystem provider to full-scale defense manufacturer,
significantly expanding capabilities in high-value strategic defense segments.

/

NBCC (ll“ldlCl) emerged as the highest bidder to acquire a ~2.8 lakh sq. ft. commercial tower
in Sarojini Nagar, New Delhi, for 1,374 crore. The investment will be construction-linked and
used for self-use, leasing, or investment, subject to approvals.

AGI Infra received JDA approval for its ‘AGI Green Crest’ housing project in Jalandhar,
comprising 452 flats with modern amenities. Valid till March 203], the license enables project
development and is expected to support future revenue and profit growth through flat sales.

Stock for Investment HDFC Life Insurance Company Ltd
Stock
Symbol HDFCLIFE + Weak Q4 performance: APE growth remained muted at 1.3% YoY

due to GST impact, bancassurance slowdown, and deferred
demand, though proprietary channels showed resilience.

Sector Life Insurance . ) )
+ Margin pressure: VNB margins declined to 24% due to GST and
surrender norms, with recovery expected from HIFY27 through
*CMP (%) 616 repricing and cost adjustments.

+ Product & channel shift: Strong growth in protection and
*Target Price annuities, while agency channel outperformed; HDFC Bank share
®) 866 declined amid competitive pressures.

+ Outlook & valuation: Growth recovery expected in FY27 with
Upside 40.5% improving margins; supported by capital raise, BUY maintained
with 3866 target price.

*CMP as on April 17,2026

“Time horizon - upto 11 Months

— Religare Broking Ltd.
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Recovery to continue. Maintain "buy on dips”.

NIFTY ]| S2 R1 R2

24353.55 hs6.80 (0.65%) 24100 23900 24600 24820

+ Nifty witnessed a range-bound yet positive

session on Friday, extending gains for the fifth
P 07 consecutive day, supported by favourable
global cues.

Technical Chart: Daily

+ The Nifty 50 opened on a steady note and
traded within a narrow band throughout the
session with a mild upward bias, eventually
settling near the day’'s high at 24,353.55, up
0.65%.

- T| ! ™ |+ We maintain our view of a potential upside
‘H "'l towards the 24,600-24,800 zone, with an

| i immediate base placed around the

|‘ : | | 23900-24100 range.

Support Zone | 23000
¥

|'F = 4 Traders should continue with a positive yet
h cautious stance, focusing on sectors and

22400

themes showing strong traction with volumes,
O ; : ; "% while avoiding averaging in laggard stocks.
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Technical Chart : Daily
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— Religare Broking Ltd.
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Technical Chart : Daily

Stock of the day

FEDERALBNK
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Market

Range* SL Target
292-294 283 313
Federal Bank has exhibited a strong

recovery, delivering an upside breakout
from a prolonged consolidation phase while

"' y h\ A 5] sustaining above key moving average levels.
0 / E |/ . . . . .
sirong Lot lh"*h ,hﬂ! // I| ﬂ“w! ’ + The formation of higher lows indicates
M Y , . .
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/// y .
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Rajan Gupta rajan.guptal@religare.com
Vivek Chandra vivek.chandra@religare.com
Himanshu Gupta himanshu.guptal@religare.com

_ Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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