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• U.S. Market advanced on Thursday as strong corporate earnings and upbeat economic data boosted
market sentiment

• Dow closed up by +0.53%; S&P 500 up by +0.54% while Nasdaq gained +0.74%

• European markets ended in green with  gains ranging from 0.5% to 1.47%

• Dow futures is currently trading firm with gains of 0.18%

• Most Asian markets are trading mixed. Nikkei , Kospi are trading weak while other indices are trading firm

Global Cues: Marginally positive

Global Market Setup
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• Indian equities ended lower amid selling pressure in IT and banking stocks.

• Nifty50 closed with loss of 101 points at 25,111 (-0.4%).

• Nifty Midcap100 and Smallcap100 indices were down 0.1-0.2% each.

• FIIs: -₹3,694r; DIIs +₹2,820cr

• GIFT Nifty is trading +0.17% higher (43 points up)

Domestic Cues: Mix



Bharat Forge: Arm Kalyani strategic systems incorporated joint venture aegis advanced systems SL in Spain.

View: Positive

Delhivery: has received approval from Competition Commission of India for acquisition of Ecom Express.

View: Positive

Afcons Infra: The company emerged as lowest bidder in two road construction contracts worth Rs 4,535 crore 

from Croatian Motorways.

View:  Positive

Hexaware :  has acquired SMC Squared worth Rs1031cr in an all-cash deal to strengthen its presence in India’s 
rapidly growing global capability centre (GCC) market
View:  Positive

As per Media sources : India, UK likely to sign free trade agreement next week Agreement likely to be signed after 

review, Textile & Liquor stock in focus

Results today: Reliance Ind, JSW Steel, LT Finance, Indiamart, IOB, Hindsutan Zinc 

Stocks in News
Fundamental 
Outlook
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MTARTECH
CMP INR 1538, TP INR 1900, 24% Upside, Buy, MTF Stock

• MTARTECH has established a strong niche as a trusted supplier of precision-engineered systems to global 
MNCs, government agencies, and major Indian public and private sector enterprises. Its long-standing 
expertise and execution track record position it well across high-entry-barrier sectors.

• Simultaneously, MTARTECH’s aerospace business is gaining strong traction, with growing contributions 
from global MNCs like IAI, Thales, GKN, and Collins. 

• The company is executing first articles and has initiated batch production for several key aerospace and 
clean energy clients, which is expected to translate into batch production from 2HFY26. 

• We estimate MTARTECH to clock a CAGR of 28%/47%/77% in revenue/ EBITDA/adj. PAT over FY25-27 on 
the back of strong order inflows

• We reiterate our BUY rating on the stock with a TP of INR1,900 (35x FY27 EPS).

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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HDFC AMC
CMP ₹5510 ; Target price: 6400₹; Upside: 16%; Buy, MTF Stock

• HDFC AMC posted decent set of numbers on operational front in Q1FY26, Other income boosted PAT

• HDFC AMC remains a strong player in the mutual fund industry, backed by robust financial performance, 
steady AUM growth, cost efficiency, and a strong retail presence. Despite short-term market volatilities, 
the company’s long-term fundamentals remain solid.

• With an improved market position, a well-diversified product portfolio, and digital expansion efforts, 
HDFC AMC is well-positioned to sustain growth and deliver value to its stakeholders.

• We have raised our earnings estimates by 3% each for FY26/FY27, reflecting strong 1QFY26 performance 
and stable AUM growth. 

• We reiterate our BUY rating on the stock with a TP of INR6,400 (premised on 42x Mar’27E EPS).

View: Buy

Fundamental Actionable Idea Fundamental 
Outlook
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• Key monitorable for Reliance- further clarity on INR750b announcements in the new energy business, growth 
in Retail store additions, and any pricing action in Telecom

MO Q1FY26 Expectation Fundamental 
Outlook
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Company Rating

Sales (Rs mn) EBITDA (Rs mn) Adj Net Profit (Rs mn)

Jun’25E
YOY
(%)

QOQ (%) Jun’25E
YOY
(%)

QOQ 
(%)

Jun’25E
YOY
(%)

QOQ 
(%)

Reliance Buy 26,60,982 14.8 1.8 4,52,677 16.8 3.3 1,99,934 32.1 3.0

JSW Steel Buy 472.2 bn (0.5) (4.7) 71.3 bn 29.3 11.7 19.6 bn 132.2 28.3

Summary of quarterly performance estimates
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Kaynes Tech Buy 5,955 7300 23%

Time Technoplast Buy 472 578 22%

LT Foods Buy 507 600 18%

Hindustan Aeronautics Buy 4,783 5,650 18%

ICICI Bank Buy 1,418 1,650 16%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
Technical
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NIFTY (CMP : 25111) Nifty immediate support is at 25000 then 24800 zones while resistance at 25250 then 25350 zones. 
Now till it holds below 25150 zones, weakness could be seen towards 25000 then 24800 zones while hurdles are placed 
at 25250 then 25350 zones.
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Bank Nifty Technical Outlook
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BANK NIFTY (CMP : 56828) Bank Nifty support is at 56500 then 56250 zones while resistance at 57000 then 57250 zones. 

Now till it holds below 57000 zones some weakness could be seen towards 56500 then 56250 levels while on the 
upside hurdle is seen at 57000 then 57250 zones.

Technical
Outlook
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Sectoral Performance 
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Technical Trading Idea
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• Consolidation breakout on daily 

chart.

• Strong bodied bullish candle.

• Bounce from 50 DEMA support 

zones.

• Surge in traded volumes.

• MACD indicator giving bullish 

crossover. 

• We recommend to buy the stock at 

CMP ₹689 with a SL of ₹671 and a 

TGT of ₹717.

RECOs CMP SL TARGET DURATION

Buy 689 671 717 Weekly

18-Jul-25

CGPOWER
(Mcap ₹ 1,08,540 Cr.)



Stocks On Radar 
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PRESTIGE
(CMP: 1783, Mcap ₹ 76,808 Cr.)

• Range breakout on daily chart.

• Strong bodied bullish candle.

• Respecting 50 DEMA support zones.

• Higher than average traded volumes.

• RSI momentum indicator rising.

• Immediate support at 1700.

18-Jul-25

TORNTPHARM
(CMP: 3504, Mcap ₹ 1,18,606 Cr.)

• Consolidation breakout on daily scale.

• Strong bodied bullish candle.

• Rising traded volumes.

• MACD momentum indicator rising.

• Immediate support at 3400.
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Derivative Outlook
Derivative
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▪ Nifty July future closed at 25174.60 with a premium of 63.15 point v/s 33.75 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 0.92 to 0.94 level.

▪ India VIX increased by 0.022% to 11.24 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short built up in index futures, position unwinding in index options
• In the cash market : FIIs were net sellers to the tune of 3671 Cr while DIIs were net buyers worth 2718 Cr.
• FIIs long short ratio : decreased to 16.72%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25200 then 25500 strike while Maximum Put OI is at 25000 then 25200 strike.

• Call writing is seen at 25200 then 25500 strike while Put writing is seen at 25200 then 25100 strike.

• Option data suggests a broader trading range in between 24600 to 25600 zones while an immediate range between
24900 to 25300 levels.
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Option - Buying side strategy
Derivative
Outlook
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Weekly)

25100 PE till it holds 
below 25150

Bear Put Spread (Buy 25100 PE and Sell 24900 PE) at net premium 
cost of 50-60 points

Sensex
(Weekly)

82000 PE till it holds 
below 82500

Bear Put Spread (Buy 82100 PE and Sell 81900 PE) at net premium 
cost of 60-70 points

Bank Nifty
(Monthly)

56200 PE till it holds 
below 57000

Bear Put Spread (Buy 56500 PE and Sell 56000 PE) at net premium 
cost of 150-160 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Weekly)

24500 PE & 
25700 CE

Sensex
(Weekly)

80000 PE & 
84200 CE

Bank 
Nifty

(Monthly)

55000 PE & 
58500 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: ANGELONE, HINDCOPPER, RBLBANK



Stocks : Derivatives Outlook
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Stocks : Options on radar
Derivative
Outlook
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Quant  Intraday Sell Ideas
Fundamental 
Outlook
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

BEL (Sell) 404.0 408.0 400.0

SAIL (Sell) 133.6 134.9 132.3
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