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Momentum Picks

New recommendations

Date Scrip I-Direct Code Action Initiation Range Target Stoploss Duration Gladiator Stocks
11-Sep-25 Nifty Nifty Buy 24967-25002 25044-25099 24919.00 Intraday
11-Sep-25 SBI STABAN Buy 814-816 824.00 809.90 Intraday Scrip Name Action
11-Sep-25 Coforge NIITEC Buy 1748-1752 1768.00 1738.00 Intraday SSWiL Buy
*Intraday & positional stock recommendations are in cash segment and Index recommendations are of current month futures Sagar Cement Buy
Supreme Industries Buy
Date Scrip |-Direct Code Action Initiation Range Target Stoploss Duration
01-Sep-25 Exide Industries EXIIND Buy 400-408 439.00 384.00 30 Days IEim e e S el
03-Sep-25 Epack durable EPADUR Buy 396-402 428.00 385.00 14 Days Resistance (Cash levels),
05-Sep-25 M&M Financial MAHFI Buy 265-271 292.00 253.00 14 Days Product Guidelines & Gladiator
08-Sep-25 Ashok Leyland ASHLEY Buy 131-136 152.00 128.00 30 Days Recommendations
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Nifty :24973

Day that was... . :
Equity benchmarks closed on a positive note for the sixth straight session Open High Low Close Indices Close 1 Day Chg Chg
ahead of US inflation print. Nifty closed at 24,973 up 0.42%. Market breadth 24991.00 25035.70 24915.05 24973.10 SENSEX Index ~ 81425.15  323.83 0.40

was in favor of advances, with an A/D ratio of 1.5:1 where broader markets

outperformed the benchmark. Midcap and Small cap closed on a positive | 7 NIFTY Index 24973.10  104.50 0.42
note up 0.93% and 0.73% respectively. Sectorally, barring Auto and Resistance i | RIS )

Consumer Durables all indices closed in green. Where, IT, PSU Bank and @2540 25800 Nifty Futures 25072.30 122.00 0.49
Realty outperformed. ! S legg | BSES00Index 3623546 202.96 0.56
Technical Outlook: M ,,,,, “bysig | Midcopindex 5799955 535.20 093

. Nifty opened the session with a gap-up tracking positive global cues
following the comment from US President Donald Trump on India’s 25200 Small cap Index  17874.60  130.30 0.73

Tariff negotiations. Despite profit booking at higher levels index Lh'q ﬂj d‘{ t}muﬂ {ﬂ ' s GIFT Nifty 25088.00 15.70 0.06

result, the daily price action formed a Doji candle carrying higher-high-
low indicating, positive momentum to continue.

managed to close in the vicinity of 25000 Psychological level. As a
24800 ’ - n
F Nifty Technical Picture(Spot levels)

«  Key point to highlight is that, series of higher-high-low helped index to Intraday Short term
reach in the vicinity of upper band of contracting range (25000-24400) e t -
and tracking the structure of index heavy weights and improvement in
market breadth, as 46% of the stock are trading above 50 days EMA, all Support 24915-24828 24400
these development make us believe that positive momentum in the .
index to continue and should surpass the psychological level of 25000 Resistance 25084-25154 25400
that will open the next leg of up move towards 25400 which is 80% 20 day EMA 24771

retracement of the decline from (25669-24337).

200 day EMA 24305

. Going forward, strong support is placed in the vicinity of 24400 being
last two weeks identical low and lower band of the contracting range,
which indicates a high probability of demand emergence at lower levels
and continuation of the primary uptrend. Current consolidation phase

Nifty Future Intraday Reco.

presents opportunities to accumulate quality stocks backed by strong Action Buy on dip
earnings, particularly those poised to benefit from next-generation GST .
reforms and upcoming festive season. Price Range 24967-25002
. Structurally, Auto Index witnessed a strong breakout from the weekly e ZoURA-ZE0EE
Inverse head & shoulder formation, supported by GST reforms. The Stoploss 24919
breakout signals continuation of momentum with scope to retest its all-
time high with a 10% upside potential in next couple of quarters. Sectors in focus (Intraday) :
. On the broader market front, both Nifty Midcap and small cap has been 21800 Ay
trading in the vicinity of 52-week EMA which has been held since April Positive: B_FSI' IT, Auto,
2025 offering an incremental buying opportunity. 21600 Consumption, PSU

Key monitorable: Daily RSI generated bullish crossover, indicating positive bias.

ICICI Securities — Retail Equity Research

. a) Development of Bilateral trade deal negotiations. 60.00
. b) US PPI/ CPI MoM / Labour data. :
*+ ¢)INDIACPI “
. d) US. Dollar index continues to trade below the past two years 40.00
breakdown area of 100, indicating corrective bias while crude oil \
sustaining below 20-week EMA and closed the week on a negative
25F M A M ] ] A S Dly|

SoUngz'Bloomberg, Spider, ICICI Direct Research
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BankNifty Technical Picture(Spot levels)

Day that was: Open High Low Close Intraday Short term
Bank Nifty extended its positive momentum and closed the session |54554.75 54705.20 54400.00 54536.00 Reci Trend 1 -
on a firm note and settled at 54,536 (+0.59%). Nifty PSU Bank index gé%tzgge RS Hueppar: 54350-54079 52900
has relatively outperformed the benchmark, ending the day positive { L. =297 o e

at 7023 (+2.%). LW N Resistance 54706-54859 55400

Technical Outlook: jﬁl ) 20 day EMA 54630

*+ Bank Nifty opened the day with a positive gap-up and traded d S 500 day EMA 53613
within 300 points range throughout the session, as a result the | h 52000
daily price action formed a small bull candle with wick on both h& { Ulﬁ BankNifty Future Intraday R
ends, indicating a range bound activity. b MM 50000 < y Future intraday heco.

* Key point to highlight is that Bank Nifty has decisively closed rrﬁ f 48000 Action Buy on dip
above its consolidation band (53600-54500), while maintaining f’ / “Support | Price Range 54500-54560
higher-high-low formation for three consecutive sessions, M 520900 ||/ g
indicating positive momentum to continue. Going forward, follow } ?H n J e T ! Target :
through str.ength. ol?ove this range will pave the way towards }{ HM {{{ 44000 - 54348
55,400, which coincides with the 80% retracement of the recent i Ij
decline (56156-53561) as well as the 50-day EMA. On the J A 42000 Advance Decline
momentum front, Stochastic oscillator has witnessed bullish “
crossover from the oversold territory on the weekly time-frame, 40000 3000 m BSE: Advances ® Declines

reversal and revival in upward momentum. Hence, any decline
from current level should be viewed as a buying opportunity.

52-week 38000 2000
| L EMA
* Structurally, since August 2022 there have been five instances H 36000 1000
where Bank nifty has consistently found support near the 52- | | ﬁ
week EMA post 10% of a correction and gradual recovery often “

begins. With the current 7% decline approaching toward the 52- A0
week EMA (52900) and the weekly stochastic entering deeply
oversold territory, thereby historical evidence suggests a high-
probability inflection zone where downside risk is limited.

with reading of 19, indicating the possibility of a near-term q ‘ M o
.

0
l 04-09 05-09 08-09 09-09 10-09

32000
Fund Flow activity of last 5 session
80.00

60.00 mFIl m DIl

* PSU Bank Index has relatively outperformed the benchmark and
closed on a positive note. Index has witnessed a strong bull
candle, while reclaiming its position above the 50-day EMA,
indicating inherent strength, however, immediate support is

- 5,004

placed near the rising trendline, aligning with the 100-day EMA | 4.000

(6800). Furthermore, the index continues to trade well above its j ] 200 ' 2.233 1 g1 3,014 2050

previous multiple swing low support which coincides with the |ZIFWANTT RS OND ZIFHANT T AS OND 4IFMAN T T A SON D 25JFMAN T T A'S Vi I 8 I I 83

200-day EMA placed near 6700, signals a broader uptrend is still _ 2 o0

intact -1.000 106 I -116
-1,305_2 170

Source: Bloomberg, Spider, ICICI Direct Research ’
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State Bank of India (STABAN) Duration: Intraday 1VICICI Direct

Action Buy Rec. Price 814-816 Target 824.00 Stop loss 809.90
Daily Chart Daily price action formed strong bull candle while reclaiming its position IRIS
g::s\ilsnzhe 20-day EMA, indicating further upward momentum in coming ”
I ];Hlﬂq} -
HH-}/ g %q\ I 2

fll ™ i bt [
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Source: Spider Software, ICICI Direct Research
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COFORGE Ltd(NIITEC) '?ICICI Direct

Duration: Intraday

Action Buy Rec. Price 1748-1752 Target 1768.00 Stop loss 1738.00

Daily Chart
IRIS
Falling trendline breakout and price close above 20-day EMA indicating 2025
further upward momentum in coming sessions
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Ashok Leyland (ASHLEY): Bullish Fl ion: e pe
blfeookou?f..cn ( ): Bullis ag Duration: 30 Days ?ICICID’reCt

Recommended on I-click to gain on 08t September at 9:50

Action Buy Rec. Price 131-136 Target 152.00 Stop loss 128.00

Daily Chart Target @ 152
= 15

1145

Bullish flag breakout and elevated buying 20-day EMA, indicates further upward
momentum in coming sessions

1130
1125

Mphb .‘I"ﬁ'_wmi g i? ‘“ﬂ* F o e

breakout | {115

“‘IT '“r‘l’*’.." B e - s

. 20-week EMA

|
‘MH* " ‘ ‘*‘ '} L\ 1105

1100

y s wwl'k

195.00

190.00
Source : www.SpiderSoftwareIndia.Com

C
Above average volumes(20-day) suggest larger participation in direction of trend :

15.00

12.50
0.00
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Source: Spider Software, ICICI Direct Research
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M&M fi ial (MAHFIN): Higher b b ion: 4 .
200—dor;/OEnl\(/:II,2 ( ): Higher base above Duration: 14 Days ?lC’C’D’rect

Recommended on I-click to gain on 05t September at 11:39

Action Buy Rec. Price 265-271 Target 292.00 Stop loss 253.00
Weekly Chart Higher base formation above 200-day EMA and bull candle engulfing previous RIS
week candle, indicates further northward jour“ey in coming sessions g
i'l‘l Torget @292 |0
_ T {300
Ill u |’“lt it | fi I,' i /
|
b o | Ll ‘| ||| n] A, el
l t‘. d ‘ _V__.__.____H,?T——-*'“ ' 1240
1 u" J‘Y‘l l' — , P — Y 1220
l l ‘II ________.-—--“'"' .~ 200-week
T EMA
AT .
T L) L
#hm "I Mi_ o 1160
l‘ 1140
___________________________________________________________________ 14 period RS|.generated bullish crossover suggest positivebias.. .. .. ..o don g
' /Vﬂ N\ 2 ' 160.00
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Source: Spider Software, ICICI Direct Research
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Epack Durable (EPADUR): Buying demand Duration: 14 D 1) -
from 200-day EMA ... Y waten:24Bays (1 1CICH Direct

Recommended on I-click to gain on 03rd September at 10:36

Action Buy Rec. Price 396-402 Target 428.00 Stop loss 385.00
Daily Chart
IRIS
‘ . . 650
" Buying demand emerging from 200-day EMA and on verge of breakout from 625
!' | contracting triangle, indicates further northward journey in coming sessions 600
I l 575
| 550
l' ”'T*| 525
,. 500
|”l|’ |lh l . © 478 | 1475
arget
i' il ‘1 | | qas0
I 11 I 425
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Above average volumes suggest larger participation in direction of trend S
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Exide Industri EXIIND): S trical tri I ion: 71 -
b)r(leoior:Jt.L.l.S. ries ( ): Symmetrical triangle  Duration: 30 Days ?’C’C’ D’reCt

Recommended on I-click to gain on 015t September at 14:30

Action Buy Rec. Price 400-408 Target 439.00 Stop loss 384.00
Daily Chart Breakout from Symmetric triangle formation and higher base above 200-day EMA with IRIS
" strong volumes, signals resumption of up move and fresh entry opportunity s
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Price history of last three years

EPACK [N22463] 398.55, 4.87%
MEMFIN [N13285] 269.30, 6.04% Price 06| mis
price LOG| RIS 000
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Exide Industries Ashok Leyland

ASHOKLEY [N212] 137.41, 5.08%
EXIDEIND [N676] 412.50, 4.10% . RIS
Price . . Do 158
Do D2 150
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Price history of last three years

Engineers India

ENGINERSIN [N4507] 206.00, 2.39%
Price

LOG| IRIS
Do Do Do D1 Do D2 Do {360

Source : ia.Com
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We/l, Dharmesh Shah, Ninad Tamhanekar, Vinayak Parmar, Sachin Sarvade,Sagar Lathigara Research Analysts ,authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately
reflect our views about the subject issuer(s) or securities. We also certify that no part of our compensation was ,is ,or will be directly or indirectly related to the specific recommendation(s) or view(s )in this report. Analysts are not registered as
research analysts by FINRA and are not associated persons of the ICICISecurities Inc. It is also confirmed that above mentioned Analysts of this report have not receive dany compensation from the companies mentioned in the report in the preceding
twelve months and do not serve as an officer, direct or or employee of the companies mentioned in the report.

Terms & conditions and other disclosures:

ICICI Securities Limited (ICICI Securities) is a full-service, integrated investment banking and is, inter alia, engaged in the business of stock brokering and distribution of financial products.

ICICI Securities is Sebi registered stock broker, merchant banker, investment adviser, portfolio manager and Research Analyst. ICICI Securities is registered with Insurance Regulatory Development Authority of India Limited (IRDAI) as a composite
corporate agent and with PFRDA as a Point of Presence. ICICI Securities Limited Research Analyst SEBI Registration Number — INHO00000990. ICICI Securities Limited SEBI Registration is INZ000183631 for stock broker. Registered Office Address:
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Investments in securities market are subject to market risks. Read all the related documents carefully before investing.

Registration granted by Sebi and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors. None of the research recommendations promise or guarantee any assured, minimum or
risk-free return to the investors.
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The information and opinions in this report have been prepared by ICICI Securities and are subject to change without any notice. The report and information contained herein is strictly confidential and meant solely for the selected recipient and may
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This report is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed. This report and information herein is solely for
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