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Key Indices

Index Close Changes (%)
NIFTY 24177.65 0.76
SENSEX 77496.36 0.79
BANKNIFTY 55403.60 0.01
INDIA VIX 17.43 -3.38
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Derivatives

Market Outlook

The Indian benchmark indices started the sessions on the positive
note and moved higher in early trade, with the Nifty gradually
advancing towards the 24,300-24,350 zone. However, the index
failed to sustain at higher levels, witnessing profit booking, and
eventually settled the session at 24,177. From a technical
perspective, the market continues to exhibit a cautious undertone as
the index remains below its key 50-DEMA, indicating a lack of strong
bullish conviction. On the derivatives front, fresh call writing was
observed at the 24,300 and 24,500 strikes, highlighting immediate
resistance levels. On the downside, notable put writing at the 24,000
strike suggests a near-term support zone.

BUY 26 MAY 4400 CALL

SELL 26 MAY 4600 CALL

Entry Range 85
Target Range 160
Stop Loss 50

Rationale
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On the daily timeframe TITAN maintains a strong uptrend, consistently forming higher highs and higher lows while
holding above the rising trendline support, indicating sustained buying interest.

The stock prices are trading above the key moving averages of 20-DEMA and 50-DEMA, reflecting positive undertone
for the near term, where dips being bought into.

Momentum indicators remain supportive as 14-day RSl is trading near 60 mark, while MACD histogram shows a mild
consolidation after a positive crossover, suggesting continuation potential.

Sustained trading above the above the 4400 zone maintain the bullish bias for the near term, while on the upside 4600
mark acted as the immediate hurdle. From the derivative prospective one can initiate buying in the ATM call option of
the 4400 strike with selling in the call option of 4600.
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NIFTY BANKNIFTY
Nifty 24234.90 Nifty 55560.20
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Long Buildup

Short Buildup

MC 2977.6 2.69 2914.8

% Ol % Ol % ol % Ol

Name LTP o 0

Change  (Lots) Change DENUS LTP " Change (Lots) Change
IDEA 10.32 3.10 60090 108.80 INDIANB 876 -2.90 11742 24.49
COCHINSHIP  1786.8 4.93 5761 41.97 MOTILALOFS 783 -0.49 4069 22.86
GODFRYPHLP 2281 7.33 5385 27.21 NHPC 82.75 -3.44 15212 19.09
KFINTECH 965.45 1.09 5793 12.73 BDL 1383 -1.16 10192 17.87

Breakout Stocks (1 Month High) Breakdown Stocks (1 Month Low)

Name LTP % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
BANDHANBNK  198.94 11.11 183.26 - - - -
RBLBANK 343.15 6.77 328 - - - -
LODHA 915.2 3.73 894.15 - - - -
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ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
CIPLA
COALINDIA
DRREDDY
EICHERMOT
ETERNAL
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HINDALCO
HINDUNILVR
ICICIBANK
INDIGO
INFY

ITC

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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JIOFIN
JSWSTEEL
KOTAKBANK
LT
M&M
MARUTI
MAXHEALTH
NESTLEIND
NTPC
ONGC
POWERGRID
RELIANCE
SBILIFE
SBIN
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WIPRO
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*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Name

Ajit Mishra
Abhijeet Banerjee
Gaurav Sharma
Ashwani Harit
Divya Parmar
Rajan Gupta
Vivek Chandra

Himanshu Gupta
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abhijeet.banerjee@religare.com
gauravsharma2@religare.com
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vivek.chandra@religare.com
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(Ss).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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