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Bullish Bullish Neutral
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Dt.: 27th May, 2024

Nifty is now at all-time high thanks to major push by NiftyBank and NiftyIT constituents. Its rise to all-time highs spearheaded by these
sectors underlines the strong momentum and optimistic outlook in the market ahead of the June 4, 2024, election results. With a rising
support zone at 22800, the Nifty is heading boldly towards the upper end of the channel pattern resistance, which is located around
23180. Option data indicates a higher range formation of 22800–23500 zone for the next week, which indicates the conviction amidst
traders. Meanwhile, the confident call writing bound has moved higher, towards 23500. A hint of instability might be seen as the election
results get closer which could increase market volatility. Traders may continue to exercise caution & refrain from building leverage
positions until the event volatility cools down. Traders are advised to remain selective while deploying longs & utilize intraday declines to
add longs rather than chasing breakout moves with a stop at 22630.

Trade Scanner: AB CAPITAL, ACC, BAJAJAUTO, BAJAJFINANCE, CHAMBALFERT, DRLALPATHLAB, GAIL, HDFCBANK, HPCL, IGL.
APOLLOTYRE, BANDHANBK, DLF, INDIAMART, IRCTC, JUBILANTFOODS, LUPIN, MCX.
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