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Stock for Investment

Stock Name Sector *CMP (%) TP (%) Upside
Consumer
TITAN 3,574 4,270 19.5%
Goods

*CMP as on Feb. 03, 2025

Top News

+

Gateway Distriparks Limited reported Q3 FY2024-25 results with
a revenue of x39,034.77 lakhs and a profit of 5,680.87 lakhs. A
second interim dividend of 20.75 per share was declared.

Vishnu Prakash R Punglia Ltd reported unaudited financials for
the nine months ending Dec 31, 2024, with a total income of
%8,386.74M and a profit of 423.52M.

Refer Page 03-04

NIFTY began the week on a weak note, influenced by global
cues, and declined by over half a percent.

Among sectors, IT posted decent gains; on the flip side, energy,
metal, and FMCG were the top laggards.

Investors are advised to remain cautious and manage positions
on both sides.

Stock of the day - CHOLAFIN.

Religare Broking Ltd.




?HEL'GAHE | BROKING Market < adiance

Values that bind Click : Read : Repeat

Fundamental
TOp News

\
Gateway Distriparks Limited reported Q3 FY2024-25 results with a revenue of 339,034.77
lakhs and a profit of x5,680.87 lakhs. A second interim dividend of 20.75 per share was
declared.

J

\
Vishnu Prakash R Punglia Ltd reported unaudited financials for the nine months ending
Dec 31, 2024, with a total income of 28,386.74M and a profit of <423.52M.

4

\
Alembic Pharmaceuticals’ Q3 and nine-month results ending Dec 31, 2024, show total
income of 24,930.80 crores and a profit before tax of ¥517.03 crores.

J
Nahar Spinning Mills Ltd. announced its Q3 FY2024 results with revenue rising to
%81,564.91 lakhs from x79,353.48 lakhs in Q2. The company posted a profit of x75.50 lakhs,
bouncing back from a x1,745.56 lakhs loss.
Samvardhana Motherson International Ltd. and Hamakyorex Co. Ltd. have formed a
joint venture, SMGCL Co., Ltd., in Japan. SMGCL will offer logistic operations and services.
Initial capital is JPY 50M, with Motherson holding 51% and Hamakyorex 49%.

Stock for Investment I Titan Company Ltd.

Stock Symbol TITAN + Titan is amongst one of the leading playerg ip the Jewellgry
category with a market share of ~8% while it is an emerging
lifestyle player with presence across segment like Watches and

sect Consumer Wearables and Eye care.

ector
Goods + During Q2FY25, its revenue increased by 16% YoY largely driven by

gold rush triggered by custom duty reduction. Its gross profit
increased by 2.8% YoY, however, margindeclined by 268bps YoY

*CMP () 3,574 mainly due to lower realizations impacted customer pricing. PAT
increased by 23.2% YoY while margin declined by 247bps YoY due
to custom duty impact.

*Target Price () 4,270 + Titan has a large presence in the Jewellery industry through its

brands like Tanishq, Mia, Zoya and Caratlane and has an overall
X market share of ~8% further, downward revision of custom duty
Upside 19.5% on gold imports is a positive in the long-term with short-term

implications on profitability and gold on lease.
*CMP as on Feb. 03, 2025 . ) . . . .
“Time horizon - upto 11 Months + Going forward, its omni-channel expansion will provide

seamless access to customers across the country and will provide
a path for consumption of lifestyle spaceinindia. It is an
emerging lifestyle player with presence across segments like

Watches, Eye-Care and Emerging business.
— Religare Broking Ltd.




aHELIGAHE | BROKING

Values that bind

adiance

Click : Read : Repeat

Market

Consolidation may extend. Prefer position on both sides.

NIFTY |

23359.30 N 122.85 (0.52%) 23220

Technical Chart : Daily
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+ NIFTY began the week on a weak note,
influenced by global cues, and declined by
over half a percent.

+ Among sectors, IT posted decent gains; on
the flip side, energy, metal, and FMCG were
the top laggards.

+ Next critical hurdle stands at 200 DEMA
i.e. 22.650 level, on the flip side nifty has
eminent strong support at 23100 mark.

+ Investors are advised to remain cautious
and manage positions on both sides.

S2 R1 R2
48450 49450 49800
+ The banking index opened with a

downward gap and traded under pressure,
consolidating throughout the session.

+ The index is trading within the range of
48000-49700 range, Breaking on either
side can set the trend for momentum.

+ Expect the index to continue trading within
the range; breaking above 49700 cannot
be ruled out.

+ Traders are advised to exercise caution and
follow strict risk management standards in
the present sharp index moments.

Religare Broking Ltd.
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Stock of the day Recom.

CHOLAFIN BUY

Technical Chart : Weekly
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Momentum Stocks

Name Price Price %
SAREGAMA 538.75 10.39 7

g  symPHONY 1439.90 8.37 7
é METROBRAND 1290.00 43527
ORIENTELEC 237.25 3987

HUDCO 198.05 8.90 N

li Name Price Price %
ECS VOLTAS 1405.00 6127
8 DIVISLAB 5949.50 5.89 7
% CHOLAFIN 1337.95 5737
'S BAJFINANCE 8410.00 5127
'9 SRF 2965.90 495 2
Name Price Price %

2 UPL 629.50 4227
g TVSMOTOR 2651.90 37972
_'é MAXHEALTH 1147.65 356 7
ﬂj@ M&MFIN 292.50 3272
COFORGE 8320.10 3.022
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Range* SL Target

1335-1340 1297 1418

+ CHOLAFIN experienced sharp vertical
up-move closing with 5.73% gains.

+ The stock has formed a consolidation at
its weekly 100 EMA levels, and follow-on is
seen to close near the higher end of the
consolidation range.

+ Over the weekly chart, the stock is
continuously trading above its important
moving averages, forming higher highs.

+ Traders can accumulate the stock in the

lm mentioned range for short momentum.
Name Price Price % -
CHOLAFIN 1337.95 573 7 Eé
M&MFIN 29250 327 7 § g
NYKAA 179.50 226 7 § §
LTF 14910 2472 O %
&,
ABFRL 285.45 078 7
Name Price Price % 3
HUDCO 198.05 8.90 N o
SIEMENS 5245.00 875N >
MOTHERSON 130.50 850 N g
ANGELONE 2321.00 6.37 N é
HAL 3535.10 6.35 N Z
Name Price Price %
NCC 217.45 611N §
HINDPETRO 324.30 5.96 N §
JSWENERGY 446.80 534N g
ABB 5208.00 5.30 N z
RECLTD 405.80 515 N

Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Abhijeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharma2@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanil@religare.com
Aniket Varshney aniket.varshney@religare.com

_ Religare Broking Ltd.
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Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research
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Disclaimer

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

Click :

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No

Nature of Interest if answer to F(a) above is Yes:

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

SS. No.

) Serial Question of question which the signing RA needs to
Name(s) of RA. Signatures of RA )
make a separate declaration [ answer

Yes

No

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any

form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,

disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

Religare Broking Ltd.
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