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• US markets yesterday ended on a flat note, pausing a two-day rally as the tenuous Israel-Iran cease fire
continued to hold and investors pored over a second day of congressional testimony from Federal Reserve
Chair Jerome Powell.

• Dow Jones fell -0.3%, Nasdaq up +0.3% while S&P500 ended flat

• European markets ended ~-0.5% lower

• Dow futures is currently trading 0.1% higher (43 points up)

• Most Asian markets are trading in green in range, as traders assessed simmering economic and 
geopolitical risks.

Global Cues: Positive

Global Market Summary
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• Indian equities ended higher amid positive global cues as tensions in the Middle East eased following a
tentative ceasefire between Israel and Iran. A decline in crude oil prices and the US Dollar Index further
supported market sentiment.

• Nifty50 ended with a gain of 192 points at 25,236 (+0.8%).

• Nifty Midcap100 and Smallcap100 were up by 0.4% and 1.5% respectively.

• FIIs: -₹2,427cr; DIIs +₹2,372cr

• GIFT Nifty is trading 0.1% higher (31 points up)

Domestic Cues: Positive



Union Bank of India: The company approved raising funds up to Rs 6,000 crore via debt and equity
Impact: Positive

BSE: SEBI imposed a penalty of Rs 25 lakh for violation of regulation
Impact: Negative

Vodafone: The telecom operator is said to seek $2.9 billion in loans to bolster network.
Impact: Positive

News & Impact
Fundamental 
Outlook

5Investment in securities market are subject to market risks, read all the related documents carefully before investing.

26-Jun-25



BEL 
CMP ₹406, MTF Stock

• NATO agrees to 5% Defence spending target, moving from a 2% guideline to 5% of GDP by 2035
• NATO countries spent over $1.3trillion on core defence in 2024. If target is implemented it will be big 

opportunity globally for defence players including India
• BEL could benefit from this as its product lines align with mid-tier NATO requirements.
• Company is also rightly positioned to benefit from the expected upcoming emergency procurement list 

domestically and to cater to wider defense electronics components across the army, navy and air force 
for the next few years. 

View: Buy

Actionable Idea
Fundamental 
Outlook
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Coforge
CMP ₹ 1879; TP: ₹ 2200; Upside: 17%; Buy, MTF Stock

• We recently interacted with COFORGE’s CFO to understand the company’s growth outlook. 
• COFORGE has reiterated its target of reaching USD2b revenue by FY27, driven by strong organic 

momentum and cross-selling opportunities from Cigniti; 
• With an executable order book of ~USD1.5b (+47% YoY), near-term revenue visibility remains high, and 

management expects organic growth in FY26 to outpace FY25 levels; 
• The company’s BFSI and transportation verticals remain core growth engines, each delivering +20% YoY 

growth in FY25 despite a challenging macro environment; 
• Margin outlook is constructive, with one-offs behind and levers like delivery mix and lower ESOP costs 

offering ~100-120bp upside by FY27.
• We continue to view COFORGE as a structurally strong mid-tier player well-placed to benefit from 

vendor consolidation/cost-takeout deals and digital transformation. Cigniti could also prove to be an 
effective long-term asset. 

View: Buy

Actionable Idea
Fundamental 
Outlook
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Focus Ideas for the Month
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Stock Name Rating CMP (Rs) Target (Rs) Upside (%)

Time Technoplast Buy 452 578 28%

Niva Bupa Buy 82 100 22%

Hindustan Aeronautics Buy 4,791 5,650 18%

ICICI Bank Buy 1,425 1,650 16%

Nuvama Wealth Buy 7,502 8,600 15%

All Stocks Available in MTF Duration : 1 Year Horizon
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Nifty Technical Outlook
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NIFTY (CMP : 25245) Nifty immediate support is at 25100 then 24900 zones while resistance at 25350 then 25500 zones. 
Now it has to hold above 25150, for an up move towards 25350 and 25500 zones while supports can be seen at 25100 
then 24900 zones. 
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BANK NIFTY (CMP : 56621) Bank Nifty support is at 56250 then 56000 zones while resistance at 56750 then 57000 zones. 

Now it has to hold above 56500 zones for an up move towards 56750 then 57000 levels while on the downside 
support is seen at 56250 then 56000 zones.

Technical
Outlook
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Sectoral Performance 
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• Bullish “Pole & Flag” pattern on daily 

chart.

• Respecting 50 DEMA support zones.

• Higher than average traded volumes.

• RSI momentum indicator rising.

• We recommend to buy the stock at 

CMP ₹3215 with a SL of ₹3070 and a 

TGT of ₹3484.

RECOs CMP SL TARGET DURATION

Buy 3215 3070 3484 Weekly

26-Jun-25
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Stocks On Radar 
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TITAN
(CMP: 3652 , Mcap ₹ 3,24,237 Cr.)

• Falling supply trendline breakout.

• Respecting 50 DEMA support zones.

• Surge in traded volumes.

• RSI momentum indicator rising.

• Immediate support at 3550.

26-Jun-25

BSOFT
(CMP: 443, Mcap ₹ 12,329 Cr.)

• Ascending triangle breakout.

• Strong bullish candle.

• Surge in volumes.

• RSI indicator positively placed.

• Immediate support at 420.
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Derivative Outlook
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▪ Nifty June future closed at 25250.20 with a premium of 7.45 point v/s 27.35 point premium in the last session.

▪ Nifty Put/Call Ratio (OI) increased from 0.85 to 1.13 level.

▪ India VIX decreased by 4.93% to 12.97 level.
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FII Cash & Derivative Activity
Derivative
Outlook
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• FIIs on Derivatives front : Short covering in index futures, call and put buying in index options
• In the cash market : FIIs were net sellers to the tune of 2306 Cr while DIIs were also net buyers worth 2018 Cr.
• FIIs long short ratio : Hovering near 23%
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Nifty : Option Data
Derivative
Outlook
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• Maximum Call OI is at 25300 then 25500 strike while Maximum Put OI is at 25200 then 25000 strike.

• Call writing is seen at 25250 then 25300 strike while Put writing is seen at 25200 then 25150 strike.

• Option data suggests a broader trading range in between 24700 to 25700 zones while an immediate range between
25000 to 25400 levels.
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Option - Buying side strategy
Derivative
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Index Single Leg Buying Multi Leg Strategy

Nifty
(Monthly)

25250 CE till it holds  
above 25150

Bull Call Spread (Buy 25250 CE and Sell 25400 CE) at net premium 
cost of 40-45 points

Sensex
(Weekly)

83400 CE till it holds 
above 82500

Bull Call Spread (Buy 83000 CE and Sell 83200 CE) at net premium 
cost of 70-80 points

Bank Nifty
(Monthly)

56600 CE till it holds 
above 56500

Bull Call Spread (Buy 56700 CE and Sell 57000 CE) at net premium 
cost of 80-100 points
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Option - Selling side strategy
Derivative
Outlook
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Index Writing

Nifty
(Monthly)

24900 PE & 
25500 CE

Sensex
(Weekly)

78000 PE & 
85500 CE

Bank 
Nifty

(Monthly)

56000 PE & 
57100 CE
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Nifty Advance Decline 
& Ban update

Derivative
Outlook
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Stocks in Ban: TITAGARH, BSOFT, MCX



Stocks : Derivatives Outlook
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Stocks : Options on radar
Derivative
Outlook

23
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

26-Jun-25



Quant Outlook

24
Investment in securities market are subject to market risks, read all the related documents carefully before investing.

26-Jun-25



Quant  Intraday Sell Ideas
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What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

What are the rules?

• Stock names will be given at market open (9:15 am)

• Recommended time to entry: between 9:15 to 9:30
am.

• Entry: We short 2 stocks daily (intraday)

• Exit: we will exit at 3:15 as this is an intraday call

• SL: is placed at 1% of the open.

• Book profit: At 1% fall since open.

• In special situations the book profit might be delayed
if the stock is in free fall.

Today’s Sell Ideas:

Stock Names Close Price SL (1%) TP (1%)

HAVELLS (Sell) 1569.3 1585.0 1553.6

BPCL (Sell) 319.6 322.8 316.4
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Head - Retail Research
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