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Market News:

® | TIMindtree introduced BlueVerse RightAction, a platform designed to ensure safer and compliant

deployment of enterprise Al solutions.

® ABB India to invest 140 crore in expanding and modernising its low-voltage motor plant; unveils IE5

Ultra-Premium efficiency motors.

® Dilip Buildcon, in consortium, secured a %2,905 crore Letter of Award for a water grid project in Raja-

sthan.
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Technical Summary:

The index opened gap down. In the initial hours, the Index gave a bounced back and made a day’s high at 25092
level. And after that it moved down with the formation of Lower High Lower Low. On the daily scale, it has been
forming lower lows for the last five consecutive sessions, with the 25,000-25,350 zone likely to act as a crucial
resistance. Sector-wise, METAL outperformed, while REALTY and IT lagged.

Levels to watch:

The Nifty has its crucial resistance 25000 (Pivot Level) and 25350 (Key Resistance). While support on the down-

side is placed at 24800 (Pivot Level) and 24500 (Key Support).

What should short term traders expect?

The Index can short below 24800 for the potential target of 24500 with stop loss of 25000 level.

Technical Data Points
NIFTY SPOT: 24890 (-0.66%)

TRADING ZONE:

Resistance: 25000 (Pivot Level) and 25350 (Key Resistance).

Support: 24800 (Pivot Level) and 24500 (Key Support).

STRATEGY: Bearish below 24800 (Pivot Level).
BANK NIFTY SPOT: 54976 (-0.26%)

TRADING ZONE:

Resistance: 55300 (Pivot Level) / 55670 (Key Resistance)

Support: 54700 (Pivot Level) / 54400 (Key Support)

STRATEGY: Bearish below 54700 (Key Support)
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Top Gainers (Nifty 50)

BEL 403.65 (2.07%)
HEROMOTOCO ' 5,356.50 (1.51%)
HINDALCO 747.00 (0.80%)
ONGC 239.70 (0.49%)
ASIX BANK 1,163.00 (0.35%)

Top Losers (Nifty 50)

TRENT 4,720.00 (-3.61%)
POWERGRID 284.20 (-3.10%)
TATAMOTORS 664.90 (-2.64%)
TCS 2,958.00 (-2.55%)
ASIANPAINT 2,404.00 (-2.17%)

1 Day Change

Gold 113,077 (0.46%) 15:32
Silver 137,145 (2.35%) 15:32
USD-INR 88.67 (-0.07%) 15:32
Dow Jones 46,121 (-0.37%)
Nasdaq 24,504 (-0.31%)

Solarworld Energy Solutions Ltd. IPO subscribe 58.11
times till now.

Jaro Institute of Technology Management & Research Ltd.
IPO subscribe 17.18 times till now.

Seshaasai Technologies Ltd. IPO subscribe 58.85 times
till now.

Anand Rathi Share & Stock Brokers Ltd. IPO subscribe
15.08 times till now

BMW Ventures Ltd. IPO subscribe 0.20 times till now

Epack Prefab Technologies Ltd. IPO subscribe 0.54 times
till now.

Jain Resource Recycling Ltd. IPO subscribe 1.25 times till
now

Trualt Bioenergy Ltd. IPO subscribe 0.17 times till now

Jinkushal Industries Ltd. IPO subscribe 1.84 times till now

Please take a moment to read our disclaimer before proceeding!
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