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Key Indices Update

Indices
Nifty

Sensex
Midcap

Smallcap

Close Change (%)
22040.70 0.59 72
72416.64 05272

49131.95 06472
16194.00 0.55 72

Trend Strength Indicator

Nifty 50 Stocks above

NSE Advance /

200 EMA Decline
4] 1493/958

Key Data

Data Current  Previous
Dow Jones 38,628.0 38,7731
U.S. Dollar Index 104.22 104.30
Brent Crude (usb/ssL) 83.16 83.47
US 10Y Bond Yield (%) 4.30 4.28
India 10Y Bond Yield (%) 7.10 7.09

Sectoral Data

Sector

Banking
Auto
Energy
Finservice
FMCG

IT

Media
Metal
Pharma

Realty

Flls F&O Data

Sector

Index Futures
Index Options
Stock Futures

Stock Options

Close Change (%)
46368.10 03272
20419.10 219 7
39669.90 0.68 N
22321.75 0.35 2
53561.00 0452
38439.15 116 7
2165.85 104 2
7965.75 0.70 2
18855.05 155 2
878.75 1.08 7
Buy/Sell Change in Ol
639.97 5.25%
-5497.44 31.22%
1259.65 0.47%
150.85 7.16%

Fll & DIl Cash Segment (Z in cr)

Category Amount  MTD YTD
Fll 253  -14436  -50414
DIl 1571 18581 45324
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Fundamental

Refer Page 02

Stock for Investment

“Time horizon - 9-12 Months

Stock Name Sector *CMP (R) TP (?) Upside

MUTHOOTFIN NBFC 1,357 1,627 19.9%

*CMP as on Feb 16, 2024

Top News

+

+

Titagarh Rail Systems informed that the company has
received an order for Procurement of 250 Specialized Wagons.

Quess Corp announced spinning off into 3 independent
entities namely Quess Corp, Digitide Solutions, and Bluspring
Enterprises.

Refer Page 03-04

Nifty extended rebound for the fourth successive session and
gained over half a percent.

Most of the sectors were aligned to the move wherein auto,
realty and pharma were among the top gainers.

We need sustainability above 22,150 to end the consolidation
and march towards the 22,500+ zone.

Stock of the Day— SBILIFE.

Derivatives

Refer Page 05-06
Formation of 6k net Longs as Flis bought index futures worth INR
640 cr. They were buyers in stock futures as well.

Nifty futures added 2.5% in its Ol trading indecisive whereas no

change for Banknifty futures.
Some decline in Vs for Banknifty; now at 19.6%.

Plentiful Ol addition in Near the Money options for Nifty; PCR-OI at
1.22.

Longs formed in NATIONALUM, MPHASIS, TVSMOTOR, PNB &
GLENMARK.
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Fundamental

Top News

One 97 Communications announced its partnership with Axis Bank to continue with swift
and secure merchant settlements. This arrangement is expected to seamlessly replace
the nodal account that OCL was using with Paytm Payments Bank.

J
\

Omaxe emerged as a successful bidder by the UP State Road Transport Corporation for
development of 2 Bus Terminals in Lucknow on a land area of 20,170 sq.ft and in Ayodhya
Dham on land area of 36,426 sq.ft. The bus terminals will be developed under Design, Build,
Finance, Operate and Transfer on PPP basis. The total cost of construction is Rs 385 Cr.

/

Titagarh Rail Systems informed that the company has received an order from the Ministry A
of Defence, Government of India for Procurement of 250 Specialized Wagons. The order
value is ~Rs 170 Cr. Execution of the contract is scheduled to start 12 months after the
signing of the contract and complete in 36 months.

/

Quess Corp announced spinning off the business services provider's diversified verticals into
3 independent entities namely Quess Corp, Digitide Solutions, and Bluspring Enterprises.
Shareholders will receive 1 additional share for each of the new companies for every share
held and is expected to take between 12-15 months to achieve regulatory clearances.

The Tata Power Company informed that the company has received letter of intent from REC
Power Development and Consultancy to acquire Jalpura Khurja Power Transmission, a
project SPV. The award is placed on the company for a period of 35 years and the estimated
project cost is ~Rs 838 Cr.

)
)
2
)
2

Stock for Investment Muthoot Finance Ltd.

+ Muthoot Finance provides gold loans to its customers. It has a
Stock Symbol MUTHOOTFIN market share of ~40% in the organized gold loan market. The
company predominately operates in Southern India.

+ During Q3FY24, its AuM increased by 27.2% YoY which was led
Sector NBFC mainly by the gold AuM. The company saw an increase in branch
count along with growth in average ticket size of 15.1% YoY. It's

NIMs declined by 98bps YoY while NIl grew by 20.3% YoY.

*CMP (% 1,357 . . , . .
) + The company remains confident to achieve its growth guidance of

15% YoY during FY24 and expect increase in cost of borrowings.
*Target Price (3) 1,627 The mona.gement remains confident of the asset quality across
geographies and segments.

. + Going ahead, we expect that the growth will be driven by its gold
Upside 19.9% loan AuM along with other subsidiaries. The company continues to

maintain its operational efficiencies along with controlling opex.
*CMP as on Feb 16, 2024

*Tin¥a hotizon & 9=12 Menths + Financially, we expect NIIfPAT to grow at 5%/7% CAGR over
FY23-26E and maintain Buy with a target price of Rs 1,627

_ Religare Broking Ltd.
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Inching towards record high. Focus on stock selection.

NIFTY S1 S2 R1 R2

22040.70 71129.95 (0.59%) 21875 21760 22150 22300

Technical Chart : Daily

R, 05 + Nifty extended rebound for the fourth
i successive session and gained over
. half a percent.
//Iﬂ M ¢
g hl !1!‘ W e + Most of the sectors were aligned to the
.'”'ﬂ /u//%ﬁﬂ move wherein auto, realty and pharma
M T g ooty were among the top gainers.
’_”'___,/, ////"‘ 20600
JEEEE ; o .+ We need sustainability above 22,150 to
e i | e . .
.“% "" *..“ “ et P /// end the consolidation and march
1 em " AN 1 ~ T 19600
b m'%"u"’wuiﬁ I 4 T et e towards the 22,500+ zone.
i gt —
_wemwgramann L —— "+ the performance of the global indices,
& il BEcn . . . .
A ///// e SN = especially the US, will remain on their
o [ radar.
Source : wwiw.SpderSoftwarelnda.Com L
23] A H 0 n [] %) * Dy
BANKNIFTY Sl S2 R1 R2
46384.85 71165.95 (0.36%) 45900 45600 46700 47000
Technical Chart : Daily
P 0 . ==+ Banking index remained lackluster
% \ l Hl n it = trading in narrow range to close higher
| i T"h ' |‘ i for third straight session in a row.
il -
: +!*!', ‘ =+ SBIN and Axisbank capped the upside
/ } N wherein HDFC Bank and ICICI bank
r [ contributed the maximum.

a0
145500

< 4+ It has closed above all the key moving

145000

- averages, now sustainably above
- 46200 would we critical for index to
[ continue its upward momentum.

143500

= 4 Private banking majors participation will

143000

be important to maintain bullish bias in

the banking index.

Dy
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Stock of the day Recom. CMP () Range* SL Target

SBILIFE BUY 1508.45 1505-1510 1465 1590
[Telcm'co' Chart : Daily + SBILIFE has been in a steady uptrend
vt ¢ | from last more than 10 months and

currently trading at record high levels.

1480

.g"'"m H | '“lgl" .+ It has given a fresh breakout from the
"WM j’[‘mw‘mmﬁ' 1““ T basing?:attern with strong volumes.

1400

| + Following price pattern and Bullish

1360

\ ‘
‘) .-”ﬁl' |h" ||l‘ mw positioning of the momentum indicator
l “ el ]L H suggests bullish tone to continue.
"*\"‘T‘M‘ ""l\‘ﬂ l 130
I ¢ = | + We thus recommend creating fresh longs

= o in the mentioned range.
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Momentum Stocks

Name Price Price % Name Price Price %
NATCOPHARM 1026.50 15717 FEDERALBNK 164.70 5177 Eg
2 NiAcL 285.85 15.59 7 SBILIFE 1508.45 379 7 § o
é GICRE 427.20 10.86 7 MPHASIS 2801.95 3.45 7 § g
NIITLTD 132.40 7.69 7 TATACOMM 1812.35 3302 > g
RBA 116.35 753 7 CONCOR 980.80 2,69 7 h
E Name Price Price % Name Price Price % 5
g IPCALAB 1241.45 773 7 GUJGASLTD 545.05 6.16 N o
8 GLENMARK §72.25 765 7 ABFRL 23085 sy &
% FEDERALBNK 164.70 517 7 POWERGRID 27455 252 N 5
e WIPRO 543.00 4737 ZEEL 183.75 221N P
2 METROPOLIS 1785.90 458 7 RECLTD 47365 201N “
Name Price Price % Name Price Price %
£ CONCOR 980.80 269 7 ABFRL 230.85 3oy 8
§ MPHASIS 2801.95 3457 BALRAMCHIN 371.80 0.35 N ‘:%,
S sBILFE 1508.45 379 7 BRITANNIA 4913.70 074N g
B TATACOMM 1812.35 3307 COROMANDEL 1089.70 1388 B
WIPRO 543.00 473 7 ZEEL 183.75 221N

— Religare Broking Ltd.
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Gradually Inching Higher, Stay with the Trend !!

Nifty 22097.80 Banknifty 46503.40
ol (In contracts) 268318 ol (In lakhs) 213054
CHANGE IN Ol (%) 2.50 CHANGE IN Ol (%) 0.50
PRICE CHANGE (%) 0.40 PRICE CHANGE (%) 0.30
IMPLICATION LONG BUILDUP IMPLICATION LONG BUILDUP
+ Nifty futures closed above VWAP of 22,093 with + Banknifty futures closed below VWAP of 46,565

2.5% Ol addition. Plentiful Ol addition seen in with no major change in Ol. Some decline in

Near Near the Money options.

+ Consolidating in a narrow range, Index ended
up gaining half a percent. Some Ol addition
was also seen in its futures. Most of the sectors

IVs seen, currently at 19.3%.

+ Index witnessed rejection from 46,700 levels
but managed to end with marginal gains. No
major change in Ol seen. A mixed trend

continued among the majors where
INDUSINDBK was the top gainer. With good
support at 45,900-46,000, we anticipate the
Index to consolidate with Positive Bias. It's
reasonable to Play the Range: 45,900-46,800

being Stock Specific Long.

47000 - 300000

were aligned wherein AUTO, REALTY & PHARMA
were the top gainers. With some Long
Formation by Flls & Banking started
contributing, we believe the Index is poised to
visit the new ATH. Its Prudent to Continue
BUYING THE DIPS with a stop at 21,700.
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Long Buildup

Short Buildup

Nifty 50
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Derivatives
Stock Dynamics
. . o + NATIONALUM managed to trade on a positive note
Symbol N ol or% while adding 25% Ol as longs during the day. Maintain
a positive bias with 156 as a stop.
NATIONALUM 161.1 31 12010 25.4
MPHASIS 2812.2 3.5 13107 13.1 + MPHASIS continued trading on a Eositive note and
added Ol. Hold longs with a stop at 2700.
TVSMOTOR 2146.7 2.4 15164 n7
PNB 130.55 15 30442 10.8 + TVSMOTOR witnessed a fresh breakout with substantial
Ol addition. One can go long with a stop at 2085.
GLENMARK 875.2 7.3 21399 10.0
+ PNB witnessed a fresh breakout supported with a rise
of 11% Ol. Continue holding positive bias with stop at
125.
Symbol Price Price % ol Ol %

+ GUJGASLTD witnessed a sharp sell off below the 555

GUJGASLTD 543.25 -6.9 7097 34.3 levels with a substantial Ol addition. Avoid bottom
fishing and wait for trend clarity.
AUBANK 584.15 -0.1 23946 3.3
+ AUBANK continued to trade lower with 3% of Ol addition.
UBL 1739.55 -15 6088 3.0 Next support for the stock lies at 568.
BSOFT 845.15 -0.3 6865 2.9 . .
+ UBL continued trading in a narrow range and lost 1.5%.

VOLTAS 1078.35 -08 13273 26 Wait and watch for trend clarity.
Symbol Price Price % ol ol% Symbol Price Price % ol Ol %
ADANIENT 32411 1.0 50741 34 INFY 1703.9 12 60078 -06
ADANIPORTS 1311.6 31 49029 20 ITc 451.8 0l 72833 5.3
APOLLOHOSP 6615.4 -0.4 16046 -22 JSWSTEEL 8441 0.9 25691 -2.5
ASIANPAINT 3010.6 -0.4 42625 -0.8 KOTAKBANK 1846.5 -01 78929 -0.2
AXISBANK 1072.4 -0.4 76228 -0.4 LT 3397.2 2.3 51092 -2.8
BAJAJ-AUTO 83015 22 16102 75 Sy D128 e [ oL
BAJAJFINSV 1580.0 03 19079 -0.2 M&M 16756 37 3982 70
BAJFINANCE 6643.9 -0.1 68532 1.9 MARUTI 106859 20 52252 20
BHARTIARTL 11231 00 35458 05 NESTLEIND 24935.7 1 15805 -1.3
—— — e — e NTPC 286.4 -0.6 29940 -1.0
BRITANNIA 4932.8 -08 13050 -10 ONGC 196.9 04 26789 19
— o GG . s POWERGRID 229.8 -25 17224 -0.8
COALINDIA 475.2 0.6 30820 o RELIANCE 2465.1 -0.8 143268 0.9
DIVISLAB 37436 0.4 17405 02 S LTl i [gioee e
DRREDDY 6312.9 05 14049 24 SBIN 6168 07 71673 28
EICHERMOT 3943.6 05 20107 33 SUNPHARMA 1239.6 -0.1 25745 0.0
GRASIM 210 1 17676 05 TATACONSUM 9527 1 13398 -21
HDFCBANK 14235 03 414228 0.0 TATASTEEL 130.0 07 36120 0.9
HDFCLIFE 594.8 13 26950 38 TCs 36445 04 68770 -13
HEROMOTOCO 4897.8 1.4 1976 12 TECHM 12322 0.0 22327 58
HINDALCO 517.4 0.4 33435 -0.8 TITAN 36452 08 31284 -34
HINDUNILVR 2379.9 0.8 4233 14 ULTRACEMCO 94227 0.8 19154 -3.0
ICICIBANK 1024.6 0.6 122917 -23 UPL 5871 0.5 33066 -0.9
INDUSINDBK 1495.2 0.7 52559 -1 WIPRO 4250 45 33046 46

_ Religare Broking Ltd.
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Research Team
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Abhijeet Banerjee
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Rohan Shah
Riddhika Mirajkar

Ashwani Harit

Name Email ID

siddarth.ohamre@religare.com
ajitmishra@religare.com
manoj.vayalar@religare.com
nirvi.ashar@religare.com
gaurav.arora3@religare.com
akshay.tiwari@religare.com
abhijeet.banerjee@religare.com
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given "
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the N
o
research report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

. Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the

integrity of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance,
disclosures of all the risk factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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