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GLOBAL MARKET ROUND UP

Gold retreated after hitting a fresh record as investors weighed remarks from 
policymakers ahead of a key jobs report due later today. 

Neel Kashkari, the chief of the Minneapolis Fed, stated on Thursday that if 
progress on inflation stalls, especially if the economy remains robust, interest-
rate cuts may not be necessary this year. Meanwhile, Cleveland Fed President 
Loretta Mester separately suggested the central bank could be getting close 
to the level of confidence it needs to begin lowering rates within months. 

WTI crude climbed above $86 a barrel for the first time since October as the 
conflict in the Middle East showed signs of escalating. Israel increased 
preparations for potential retaliation after an April 1 strike on an Iranian 
diplomatic compound in Syria, while US President Joe Biden toughened his 
stance on Tel Aviv in its war against Hamas.

Copper traded near its highest level since January last year, as investors 
weighed mounting concerns over global ore supply and potential production 
cuts from Chinese smelters.

Asia stocks slid, tracking Wall Street, after Neel Kashkari warned it’s possible 
the Fed won’t cut rates this year.

HDFC  securities | Commodity Daily

Name Current Price
Previous 

Close
Change % Change

COMEX Gold 2290.94 2300 -9.06 -0.39%

COMEX Silver 26.9141 27.1822 -0.2681 -0.99%

WTI Crude Oil 86.59 85.43 1.16 1.36%

Natural Gas 1.774 1.841 -0.067 -3.64%

LME Copper 9359 9263 96.5 1.04%

LME Zinc 2646 2548 97.5 3.83%

LME Lead 2139 2082 57 2.74%

LME Aluminium 2445 2429 15.5 0.64%

Dollar Index 104.121 104.249 -0.128 -0.12%

USDINR 83.445 83.435 0.01 0.01%

EURUSD 1.0837 1.0836 0.0001 0.01%

Hang Seng Index NA 16725 NA NA

Shanghai NA 3069 NA NA

S&P 500 Index 5147 5211 -64 -1.23%

Dow Jones 38597 39127 -530 -1.35%

Nasdaq 17879 18160 -281 -1.55%

FTSE 500 7976 7937 38 0.48%

CAC Index 8152 8153 -2 -0.02%

DAX Index 18403 18368 35 0.19%

Commodities

Currencies

Global Equity Indices
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Trading Range: 69020-69900

Intraday Trading Strategy : Buy Gold Jun Fut at 
69020  TGT 69350/69480 SL 68900

MCX Gold Future MCX Silver Future

Trading Range: 78200-80020

Intraday Trading Strategy : Sell Silver Mini 30 Apr
Fut at 78950-79000 TGT 78550/78300 SL 79370
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MCX Crude Oil Future MCX Natural Gas Future

Trading Range: 7080-7270

Intraday Trading Strategy : Buy Crude oil Apr Fut at 
7180-7200 TGT 7280/7325 SL 7105

Trading Range: 136-156

Intraday Trading Strategy : Sell Natural Gas Apr Fut 
at 150 TGT 142/136 SL 156.80
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MCX Copper Future MCX Zinc Future

Trading Range: 780-805

Intraday Trading Strategy : Sell Copper Apr Fut at 
799 TGT 792/788 SL 804

Trading Range: 224-236

Intraday Trading Strategy : Buy Zinc Apr Fut at 229 
TGT 234.0SL 226.80



Technical Levels

Commodity Movement
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Commdity Pivot Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3 5 DMA 20 DMA RSI

Gold 69695 68817 69256 69481 69920 70134 70573 68893 66955 83.7

Silver 79727 77729 78728 79356 80355 80726 81725 77322 75483 80.9

Crude Oil 7115 6911 7013 7068 7170 7217 7319 7054 6782 68.7

Natural Gas 151 133 142 146 154 159 168 152 154 40.8

Copper 801 780 790 797 807 811 821 778 761 80.8

Zinc 231 212 222 228 237 240 250 223 222 72.8

Lead 184 171 178 182 188 191 197 180 180 68.6

Aluminium 222 211 216 220 225 227 232 215 209 82.0

Commdity Open High Low Close % Chg.
Open 

Interest
Chg. In OI Volume

Chg. In 

Volume

Gold 69868 69908 69469 69707 -0.13% 24123 -2% 5686 -27%

Silver 79099 80098 79099 79984 1.23% 29004 1% 14199 -29%

Crude Oil 7162 7162 7060 7123 -0.54% 7951 -27% 13461 -22%

Natural Gas 155.20 155.60 146.90 149.50 -3.73% 57278 10% 84667 -15%

Copper 795.00 804.40 794.20 803.15 1.58% 4574 -4% 5854 -6%

Zinc 225.55 234.45 225.05 233.65 3.91% 3370 3% 6155 16%

Lead 180.40 186.50 179.95 185.85 3.16% 585 -2% 1835 103%

Aluminium 220.15 223.70 218.40 222.85 1.87% 3660 -1% 2791 52%
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