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Nifty started the week on a flat note and
witnessed selling pressure throughout
the week, dragging the index to close at
its lowest point. Nifty closed at 24,363
on Friday, down 202 points for the
week.

On the weekly chart, the index has
formed a long bearish candle with a
lower high—low and closed below the
prior week's low, indicating a
continuation of the prevailing profit-
booking trend.

It is now approaching a crucial support
zone, which comprises the bullish gap
area between 24,378 and 24,164, the
200-day SMA placed at 24,043, and the
swing low of 9" May, around 23,935.
On the upside, a close above the 20-
day SMA, currently placed at 24,875, is
essential to signal a potential reversal in
trend.

A sustained move above 24,500 could
trigger buying towards 24,700-25,000,
while a break below 24,300 may lead to
further downside towards 24,150-23,900

For the week, we expect Nifty to trade
within the range of 25,000-23,900 with a
negative bias.

The weekly strength indicator RSI is
moving downwards and is quoting
below its reference line, indicating a
negative bias.
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Bank Nifty opened the week on a
negative footing and extended its prior
week's downward momentum, ending
the week lower. The index closed at
55,005, declining 613 points for the
week.

On the weekly chart, it formed a long
bearish candle, marking a lower high—
low and closed below the previous
week’s low—signalling sustained
weakness at current levels.

The price action reflects the dominance of
bears, with no meaningful recovery seen
during the week.

From a technical perspective, a
sustained move above 55,650 could
trigger a short-term rebound towards
56,000-56,300. However, a break
below 54,500 may accelerate selling
pressure, dragging the index towards
54,000-53,500.

For the week ahead, we expect Bank
Nifty to trade in a broad range of
56,300-53,500 with a negative bias.

The weekly RSI continues to remain in
negative terrain and is positioned below
its reference line, further reinforcing the
bearish sentiment.
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Resistance: 56000-56300
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Hero MotoCorp Ltd.
+ HEROMOTOCO has broken out of an
inverted Head and Shoulders pattern near CMP: 4600 ‘ Buy Range: 4585-4495 ‘ Stop loss: 4310 Upside: 10% -13%
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* The holding period is 3 to 4 weeks.



decisive

has

+ GSFC registered a
breakout above the falling channel at
207 on the weekly chart, accompanied
by a strong bullish candle, marking the
end of its corrective phase and the
beginning of a new uptrend.

* The stock is now trading firmly above all
key moving averages—the 20, 50, 100,
and 200-day SMAs—highlighting its
robust underlying strength and improving
trend structure.

* Adding to the bullish setup, the weekly
RSI has crossed above its signal line
and broken out of a horizontal resistance
near 56, confirming renewed momentum
and reinforcing the positive bias.

* A sustained move above recent swing
highs could pave the way for a sharp
rally in the coming weeks.

* The above analysis indicates an upside
toward 239-245 levels.

* The holding period is 3 to 4 weeks.
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Gujarat State Fertilizers & Chemicals Ltd.

CMP: 213 Buy Range: 211-207 ‘ Stop loss: 194
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Upside: 14%-17%

GSFC [N1247] 213.20, 6.64%
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* CUMMINSIND has decisively broken
above a multiple resistance zone near
3,700 on the weekly chart, supported by
a strong bullish candle, reinforcing the
continuation of its medium-term uptrend.

» The breakout is backed by rising
volumes, adding conviction to the price
action and suggesting further upside
potential.

* The stock continues to exhibit a higher
high—higher low formation and remains
well above its upward-sloping trendline,
reflecting sustained buying interest.

*+ Momentum indicators are aligned with
the bullish trend, as the weekly RSI
stays firmly above 50 and its signal line
continues to slope upward, confirming
strong underlying momentum.

* The above analysis indicates an upside
toward 4,151-4,260 levels.

* The holding period is 3 to 4 weeks.
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CMP: 3807
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Buy Range: 3750-3676 ‘ Stop loss: 3494 ‘ Upside: 12%-15%

CUMMINSIND [N1901] 3806.90, 6.67%
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of Canada and/or the USA or any jurisdiction where such an offer or solicitation would be illegal.
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not be used as a singular basis for any investment decision. The views herein are of a general nature and do not consider the risk appetite, investment objective or the particular circumstances of an individual investor. The
investor is requested to take into consideration all the risk factors including their financial condition, suitability to risk return profile and the like and take professional advice before investing.



Digitally signed by

RaJ es h Rajesh Palviya
Date: 2025.08.08

Palviya 20:27:40 +05'30
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policies, in circumstances where Axis Securities might be acting in an advisory capacity to this company, or certain other circumstances.
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