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Key Indices Update

Indices Close Change (%)
Nifty 25,790.95 148 7
Sensex 84544.31 1.63 72
Midcap 60208.80 144 2
Smallcap 19332.15 0.98 72

Trend Strength Indicator

Nifty 50 Stocks above NSE Advance /[

200 EMA Decline
50 1853/924
Key Data
Data Current Previous
Dow Jones 42,083.4 42,368.3
U.S. Dollar Index 100.81 100.65
Brent Crude (USD/BBL) 75.09 74.62
US 10Y Bond Yield (%) 374 371
India 10Y Bond Yield (%) 6.75 6.78

Sectoral Data

Sector Close Change (%)
BANKNIFTY 53,793.20 1422
NIFTYAUTO 26,394.55 1.88 72
NIFTYENERGY 42,850.00 124 2
NIFTYFINSRV 27,341.65 1.38 72
NIFTYFMCG 65,870.80 1.38 2
NIFTYIT 42,204.40 0.62 72
NIFTYMEDIA 2,062.95 0332
NIFTYMETAL 9,404.30 1.65 72
NIFTYPHARMA 23,005.25 0.3372
NIFTYREALTY 1,101.60 3.0572
Flls F&O Data

Sector Buy/Sell Change in Ol
Index Futures 9144.57 9.89%
Index Options 32753.45 35.55%
Stock Futures 16401.71 3.38%
Stock Options 239.69 0.96%

Fll & DIl Cash Segment (in cr)

Category  Amount MTD YTD
Fll 14064 31471 -104088
DIl -4427 5527 28377
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Stock for Investment

Stock Name Sector *CMP (%) TP (%) Upside
NUVOCO  Cements 363 450
*CMP as on Sep. 20, 2024
Top News

+ Glenmark Pharmaceuticals’ facility in India passed a USFDA

GMP inspection with no observations.

+ KEl Industries Limited has started commercial production of LV/

MV Cables at its Pathredi Plant-2 in Rajasthan.

Refer Page 03-04

NIFTY edged higher amid volatility, gaining nearly one and a
half percent, largely tracking global trends.

All key sectors contributed, with realty, auto, and metal stocks
leading the gains.

Attention is now focused on the next milestone of 26,000. Sector
-wise, we maintain our preference for banking, financials, auto,
and reaity,

Advising a selective approach in other sectors. AdditionoIIP/, the
emphasis should remain on index heavyweights and [arge
midcaps for long positions.

Stock of the day - MARICO

Derivatives

Refer Page 05-06

Flls remained buyers in both Index futures and Stock futures
worth; INR 9144cr and INR 16402cr respectively.

Both the index futures saw addition in their OI; Nifty@14.5% and
Banknifty @5.2%.

A massive cash based buying was seen from the Flls desk worth
INR 14,064 cr.

Flls long exposure in the Index rose sharply to 76%.

Long formations seen in ICICIBANK, M&M, BOSCHLTD &
BAJAJFINSV.

Religare Broking Ltd.




?HEL'GAHE | BROKING Market < adiance

Values that bind Click : Read : Repeat

Fundamental

Top News

~

KEI Industries Limited has started commercial production of LV/MV Cables at its Pathredi
Plant-2in Rajasthan.

J

\
Godawari Power & Ispat Limited sets record date of October 4, 2024, for sub-division of
equity shares. Each Rs. 5 face value share will be split into 5 Re. 1 face value shares, in line
with SEBI Regulations, 2015.

J

\
RITES Limited has allotted 24.03 Cr fully paid-up Bonus Equity Shares in the ratio of 11,
bringing the issued and paid-up Equity Share Capital to 48.06 Cr shares.

/

Glenmark Pharmaceuticals’ facility in Indioc passed a USFDA GMP inspection with no
observations.

SpiceJet Limited completes qualified institutions placements 48.70 Cr equity shares at an
issue price of Rs.61.60 per share, with a premium of Rs. 51.60 per share.

Stock for Investment I Nuvoco Vistas Corporation Ltd.

+ Nuvoco is the 5th-largest cement group in India with its
Stock Symbol Nuvoco leadership in East India in terms of capacity. ﬁs businesses consist
of Cement, Ready-Mix Concrete and Modern Building Materials.

+ During QIFY25, the company’s realization declined by 2.1%
Sector Cements YoY/0.8% QoQ to Rs 5,493/ton Due to declining volume growth and
lower realizations, the company's profitability metrics remained
under pressure. Despite a reduction in power and fuel costs by

17.3% YoY and 3.1% QoQ, and a decrease in freight and forwardin

* 363 costs by 13.3% YoY and 11.8% QoQ, EBITDA margins remained mute
CMP () at 13%, showing a decline of 97 bps QoQ and 371 bps YoY.

+ Company increasing the share of premium products in overall
mix, with premiumisation reaching a record high of 40% of trade
“Target Price () 450 volume. During the quarter they successfully completed the SAP
upgradation across organization to facilitate co/s digital
transformation journey.

+ The management continues to adopt the strategy of prioritizing
value over volume in the east and meanwhile innovation,
Eremiumization, improving utilization and strengthening the

*CMP as on Sep. 20, 2024 rand recall will be its key focus.

Nime'Rorizen - wptoTl Menths + On the financial front, we have estimated its revenuefEBITDA to
grow by 10.4%/17.6% over FY24-26E and maintain a Buy rating with
a target price of Rs 450.

— Religare Broking Ltd.

Upside 24%
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Eyeing new milestone of 26000 now. Align trades accordingly

NIFTY S1 S2 R1 R2

25790.95 A 375.15 (1.48%) 25600 25450 26000 26200

Technical Chart : Daily

T + NIFTYedged higher amid volatility,
> T gaining nearly one and a half percent,
> V. o largely tracking global trends.
e, |-+++" - + All key sectors contributed, with realty,
il A, ot T e auto, and metal stocks leading the
S / \ ///l*. 24600 uinS.
Ry T el
I.‘ vl 4 & + Attention is now focused on the next
aortth Fd B o milestone of 26,000. Sector-wise, we
/” A et . maintain our preference for banking,
o - financials, auto, and realty
// - 122600 4 14 1
A /,// o .o . .
g A — + Advising a selective approach in other
S/ e i sectors. Additionally, the emphasis should
L e remain on index heavyweights and large
midcaps for long positions.
BANKNIFTY Sl S2 R1 R2
53793.20 A 755.60 (1.42%) 53400 52900 54500 55000
Technical Chart : Daily
s s 34 + Banking index extended gains to mark a
i record high in the volatile trading session
/// m and gained nearly one and a half percent.
////W*‘mb‘im /1/ = 4+ Mixed trend continued among the
_jgant e | 1|M ‘N"'wl i banking participants wherein private
P 1 B banking majors taking the lead yet
o e again. ICICIBANK and  KOTAKBANK
Tt " showcased a strong performance.
= ™ 4+ The ongoing strength in the index is likely
.J'ﬂu, ','1 o to continue and we are eyeing levels of
M m L 54,500-55,000 now.
J! J“*Lﬁl b o
J”/L /Jmﬂ =« 4 Traders should give preference to private
e banking stocks which are exhibiting
e strong performance.

141000

— Religare Broking Ltd.
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Stock of the day Recom. CMP (%) Range* SL Target

MARICO BUY 709 705-710 685 755

Technical Chart : WEEKLY

Momentum Stocks

e E + MARICO has been gradually inching higher
after a breakout from a trend continuation
it ” il :; pattern.
: , i “ w + It has formed a fresh buying pivot from an
1M/ li I‘ ;' b elevated base WhiC.h suggests the upward
' IH “ . ||| "l i .u* it H Wiy = B momentum to continue.
'W |i I || ' Mﬁ "+ The price action and buoyancy in the
//// = FMCG space compliments the positive
/ ////// bias.
// "+ Traders can consider longs in the
o . mentioned range.
T ————— o 1 T
Name Price Price % Name Price Price %
PRSMJOHNSN 219.50 1232 7 DLF 879.00 350 A Eg
8‘ MAXHEALTH 1085.75 10.25 7 JSWSTEEL 981.55 35072 § g’;
é IRB 65.00 1015 7 e 51415 116 2 §' g
) S S AUROPHARMA 1496.40 2078 2 é
ASAHIINDIA 766.65 8227 B ) B
IZ Name Price Price % Name Price Price % 5
E) ESCORTS 4097.40 7352 AUBANK 730.00 299N -8.,
g M&M 2948.50 5407 ABFRL 328.55 238N g
% ICICIBANK 1349.80 4.47 7 GRASIM 2675.00 233N §
9 DLF 879.00 350 7 MUTHOOTFIN 1990.00 223N 3
= JSWSTEEL 981,55 3.50 7 CONCOR 893.00 220N “
Name Price Price % Name Price Price %
2 BHEL 266.00 3447 IDFCFIRSTB 72.82 135 N §
§ BOSCHLTD 35600.00 3387 GLENMARK 1628.50 129N §
S uniDseR 1581.00 3357 COROMANDEL 1655.05 uew 2
g TORNTPHARM 3460.10 32372 IGL 536.45 113 N (-n':"
ABB 7744.00 3227 GUJGASLTD 614.50 0.81N

— Religare Broking Ltd.
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Indices making Record highs. Stay with the Trend with Tightened Stops.

Nifty 25767.75
ol (In contracts) 718612
CHANGE IN Ol (%) 14.50
PRICE CHANGE (%) 110
IMPLICATION LONG BUILDUP

+ Nifty futures closed above the VWAP of 25,667
with Ol addition of 14.5%. Fall in IV was seen now
at 13% and PCR — Ol at 1.50.

+ Index saw a sharp price rise with attracting
huge Ol addition of 14.5% in its futures. The up
move was contributed by almost all the sectors
wherein REALTY and CAPITAL GOODS were the
top gainers. Going forward, one must stay
positively biased and we believe the market
may see some sideways action at 25800 levels.
Look for BUYING AT DIPS with strict stops.
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Banknifty 53550.85
Ol (In lakhs) 175377
CHANGE IN OI (%) 5.20
PRICE CHANGE (%) 0.70
IMPLICATION LONG BUILDUP

+ Banknifty futures closed above the VWAP of
53,395 with Ol addition of 5.2%. Fall in IV was
seen now at 13.3% and PCR — Ol at 1.34.

+ The Banking index registered an all-time high
closing with 5.2% addition in its Ol Private
banking majors continued its outperformance
wherein ICICIBANK & HDFCBANK were the top
gainers, on the flip side PSU pack remained
under pressure. Stay positively biased and focus
should be on private banking majors. HOLD
POSITIONAL LONGS WITH STOP AT 52,600..

BANKNIFTY (CLOSE VS Ol)
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Long Buildup

Short Buildup

Nifty 50
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Derivatives
Stock Dynamics
. . + ICICIBANK saw a sharp price surge with a massive Ol
Symbol Price Price % ol Ol % . . )
addition of 27.4%. Ride the trend with a stop at 1245.
ICICIBANK 1322.7 22 139975 27.4
+ GRASIM continued its sharp selloff with Ol buildup of
M&M 2950.7 5.2 51964 15.9 . i .
12.4. The immediate support for the stock lies at 2640.
LT 3798.05 29 133433 13.5
BOSCHLTD 35273.15 2.2 13822 14.5 e AliEr consuheEing ior @ wile E°§CHLTD el e Elnely
price rise with Ol addition of 14.5%. %. Hold existing longs
BAJAJFINSV 1912.65 12 27761 13.7 with a stop at 34000.
+ For the fifth consecutive session PEL saw price cuts with
Ol addition of 11.8%.Hold existing longs with strict stop at
Symbol Price Price % Ol Ol % 1030.
GRASIM 2684.35 -22 36180 124 + Continuing its prevailing trend BAJAJFINSV inched
: . : o o .
- e o T e higher with Ol buildup of 13.7%. Hold existing longs with
stop at 1850.
TCS 4289 -0.4 93724 6.9
+ After a day of pause LT resumed its uptrend with Ol
pe gl -7 6407 6.6 addition of 13.5%.Hold existing positions with stop at
APOLLOTYRE 5111 -0.4 12443 6.3 3650.
Symbol Price  Price% ol ol% Symbol Price  Price% ol Ol%
INFY 1908.6 0.5 119938 2.4
ADANIENT 301011 23 78458 -3.2
ITC 515.1 1 68897 0.5
ADANIPORTS 143911 2.0 71436 -1
JSWSTEEL 981.5 32 30591 47
APOLLOHOSP 70947 0.7 13323 0.3
KOTAKBANK 1902.7 1.6 85678 -7.0
ASIANPAINT 33105 0.3 43750 35
LT 37981 29 133433 135
AXISBANK 12437 -0.2 81394 -4
LTIM 6385.6 -0.1 19630 47
BAJAJ-AUT 1196211 0.5 25952 1.2
JASZAUTO 9% 598 M&M 2950.7 5.2 51964 15.9
BAJAJFINSV 1912.7 1.2 27761 13.7 AR 19623.2 20 22106 104
BAJFINANCE 75904 O dasn 20 NESTLEIND 26983 22 36559 35
BHARTIARTL 1713.6 27 10411 9.2 e 2241 02 77827 03
BPCL 3311 17 36740 0.3 ONGC 286.7 02 20696 14
BRITANNIA 6222.0 1.2 12122 7.3 . 3410 16 21976 37
CIPLA 1640.7 01 15117 19 RELIANCE 29755 10 218062 -44
COALINDIA 4919 2.6 28251 -22 —_ 18719 4 20994 Py
DIVISLAB 5461.9 0.7 22074 14 SBIN 780.9 14 142602 07
DRREDDY 65624 06 23633 34 SUNPHARMA 1862.2 07 49108 8.6
EICHERMOT 49729 20 24158 58 TATACONSUM 1219.6 02 29230 37
GRASIM 26844 22 36180 124 TATAMOTORS 9714 02 189726 20
SIS o AU it TATASTEEL 152.2 15 52150 20
HDFCBANK 17385 15 267546 0.9 p_— 42890 o ) T
HDFCLIFE 7 12 20366 -55 TECHM 16203 3 24319 o1
HEROMOTOCO 6024.3 0.1 27790 2.9 B— 38007 E Aooee i
HINDALCO 6936 M 27218 43 ULTRACEMCO 1812.3 1.4 22013 71
HINDUNILVR 2973.5 21 49813 6.7 e ) 5 e -
ICICIBANK 1322.7 22 139975 27.4 WIPRO —— 07 38993 8
INDUSINDBK 1478.8 -0.4 68119 -0.9

_ Religare Broking Ltd.
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Research Team

Name Email ID

Ajit Mishra ajitmishra@religare.com
Gaurav Arora gaurav.arora3@religare.com
Abhijjeet Banerjee abhijeet.banerjee@religare.com
Gaurav Sharma gauravsharmaZ@religare.com
Ashwani Harit ashwani.harit@religare.com
Divya Parmar divya.parmar@religare.com
Vinay Kalani vinay.kalanii@religare.com
Aniket Varshney aniket.varshney@religare.com

Religare Broking Ltd.
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Disclaimer

Before you use this research report, please ensure to go through the disclosure inter-alia as required under Securities and Exchange Board of India (Research

Analysts) Regulations, 2014 and Research Disclaimer at the following link: https://www.religareonline.com/disclaimer

specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014 is/

are as under:

Statements on ownership and material conflicts of interest, compensation— Research Analyst (RA) [Please note that only in case of multiple RAs, if in the

event answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a) to F(j) below, are given separately]:

S.
Statement Answer
No.
Yes No
I/we or any of my/our relative has any financial interest in the subject company? [If answer is yes, nature of Interest is given N
o
below this table]
I/we or any of my/our relatives, have actual/beneficial ownership of one percent. or more securities of the subject company, at N
o
the end of the month immediately preceding the date of publication of the research report or date of the public appearance?
I/we or any of my/our relative, has any other material conflict of interest at the time of publication of the research report or at N
o
the time of public appearance?
I/we have received any compensation from the subject company in the past twelve months? No
I/we have managed or co-managed public offering of securities for the subject company in the past twelve months? No
I/we have received any compensation for brokerage services from the subject company in the past twelve months? No
I/we have received any compensation for products or services other than brokerage services from the subject company in the N
o
past twelve months?
I/we have received any compensation or other benefits from the subject company or third party in connection with the re- N
o
search report?
I/we have served as an officer, director or employee of the subject company? No
I/we have been engaged in market making activity for the subject company? No
Nature of Interest if answer to F(a) above is Yes: Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer with respect to questions under F(a)

to F(j) above, are given below]

) Serial Question of question which the signing RA needs to
SS. No. Name(s) of RA. Signatures of RA ) Yes No
make a separate declaration [ answer

Copyright in this document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or indirectly in any
form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL. We do not guarantee the integri-

ty of any emails or attached files and are not responsible for any changes made to them by any other person.

No representations are being made about the performance or activities unless accompanied by data regarding performance, disclo-
sures of all the risk  factors, etc. and disclaimer that “Such representations are not indicative of future results

_ Religare Broking Ltd.
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