motilal
“OSWwa

Wealth Management

Solid Research
Solid Relationships

MOSt Market -~/

“ Roundup

Investment in securities market are subject to market risks, read all the related documents carefully before investing.



- motilal
MOSt Market OSW&]

R(ﬁ)undup Wealth Management

Market Update =

Nifty : 26,250.30 -78.25 (-0.30%) Sensex : 85,439.62 -322.39 (-0.38%)

e Equity benchmark Nifty slipped close to 100 points to end below the 26,300 mark, weighed down by sharp selling in IT stocks and weakness in heavyweights such as Reliance
Industries and HDFC Bank. Profit booking emerged near record highs of 26,373, while continued Fll outflows and rising geopolitical tensions kept market sentiment cautious.
Despite the broader weakness, strong buying interest was visible in Financials, Realty, select PSU Banks, and Defence stocks. Nifty closed lower by 78 points, or 0.3%, at 26,250,
while the Nifty 500 advance—decline ratio of 1:1 indicated a shift in buying interest towards midcap and smallcap stocks.

e The Nifty Defence index surged over 2% amid expectations of higher spending on rail infrastructure and defence following escalating geopolitical tensions. Stocks such as MTAR
Technologies, Data Patterns, BDL, Solar Industries, and Paras Defence advanced 3-5%. The Nifty Realty index gained 2% after Sobha posted a strong Q3 business update,
reporting a 52% year-on-year growth in December quarter sales driven by robust demand. Realty stocks including Sobha, Lodha, Godrej Properties, Prestige Estates, and DLF

rose 1-5%.

e The Nifty FMCG index climbed nearly 1% after Marico announced a healthy quarterly business update, with stocks like Nestle, Patanjali, Marico, and Britannia gaining 1-3%.
Gems and jewellery stocks also witnessed fresh buying after PC Jeweller reported a solid 37% revenue growth in Q3FY26. Globally, Asian markets rallied up to 3%, led by
technology stocks, while European markets edged higher as investors looked beyond geopolitical tensions following the US attack on Venezuela.

Technical Outlook:

e Nifty index opened positive to touch a record high level of 26373 in the first half of the session after which it witnessed some profit booking. After the thrust to life high zones, the
index sunk but respected its support of 26200 zones. It formed a bearish candle on the daily frame to close with losses of around 80 points but continues to make higher highs —
higher lows from the last four sessions. Now it has to hold above 26250 zones for an up move towards 26400 and 26500 zones while supports can be seen at 26150 then 25050
zones.

e S&P BSE Sensex index opened on a positive note but failed to sustain follow through buying. Bears remained in control throughout the session and bounces were answered by
selling pressure. On the daily chart the index formed a bearish candle with wicks on both ends indicating buying interest near support levels but upside momentum remaining
limited. Now it has to hold above 85300 zones for an up move towards 85600 then 85800 zones while on the downside supports are seen at 85200 then 85000 levels.

Derivative Outlook:

e Nifty future closed negative with losses of 0.48% at 26329 levels. Positive setup seen in BEL, Union Bank, Muthoot Finance, Marico, Tata Steel, Au Bank, APL Apollo, JSW
Energy, Axis Bank and Hero Motocorp while weakness in Infosys, Dixon, CG Power, Bajaj Finance, Max Healthcare, Jubiliant Foodworks, KPIT Technologies, Coforge, Tata
Technologies and Eternal.

e On option front, Maximum Call Ol is at 26300 then 26400 strike while Maximum Put Ol is at 26200 then 26000 strike. Call writing is seen at 26300 then 26250 strike while Put
writing is seen at 26200 then 26250 strike. Option data suggests a broader trading range in between 25800 to 265700 zones while an immediate range between 26100 to

26500 levels.
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Today’s News el

e Amber Enterprises - Company securing clearances to invest 24,700 crore in PCB manufacturing under ECMS.

e PClJewelle - Company registering a healthy 37% revenue growth in Q3FY26, owing to robust consumer demand during the ongoing festival and wedding season.
e HPCL - Company commissioned a 3.55-million-tons-a-year capacity-residue upgrade facility at its Visakhapatnam refinery.

e Torrent Pharma - Company' board has approved the issuance of secured, rated, listed non-convertible debentures (NCDs) aggregating up to 12,500 crore.

e Lotus Development - Company signing a redevelopment project located in Lokhandwala, Mumbai.

e HDFC Bank Q3 Business Update - Company’s gross advances as of Dec.31 were Rs28.45trillion, compared with Rs27.69 trillion. Deposits as of Dec. 31 were Rs28.6trillion, 2.1%
higher (QoQ). Advances grew 11.9% vy/y, deposits grew 11.5% y/y and CASA deposits at December end rose 1.2% g/q to Rs9.61 trillion.

e Dhanlaxmi Bank Q3 Business Update - Company reported that its total deposits increased by 18.39% year-on-year (Y/Y) to 17,839 crore and its gross advances climbed by
23.90% Y/Y to X14,094 crore as of December 31, 2025.

e Equitas Small Finance Bank Q3 (YoY) - Gross advances grow 15.86% to Rs 43,269 crore Vs Rs 37,344 crore, Total deposits increase 7.24% to Rs 43,668 crore Vs Rs 40,719 crore,
CASA jumps 10.6% to Rs 12,886 crore Vs Rs 11,649 crore CASA ratio rises to 30% Vs 29%.

e Central Bank of India - Q3FY26 business update - Total Business rises 15.8% to Rs 7.7 lakh crore. Total Deposits rises 13.2% to Rs 4.5 lakh crore. CASA Deposits rises 8.5% to Rs 2.1
lakh crore. Gross Advances rises 19.5% to Rs 3.2 lakh crore.

Global Market Update

European Market - European stocks advanced as investors looked past geopolitical tensions from the US attack on Venezuela. UK, France and Germany Index gained 0.3% each.

Asian Market - Asian equities rose to a record high, supported by gains in tech-heavy markets such as Taiwan and Japan, as investors look past geopolitical risks surrounding
Venezuela. Japan, South Korea and Taiwan Index gained nearly 3% each.

US Data - PCE price Index, Personla Income and Personal Spending.

Commodity - Brent Crude - Qil prices fell 1% to $60/bbl after the US operation to oust Venezuelan president Nicolds Maduro created uncertainty over the future of the world’s
largest crude reserve.
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Pivot Table e

Co. Name
NIFTY 50 26,250 26,210 26,115 26,183 26,278 26,346 26,441 26,373 ITC 350 346 342 346 350 354 358 354
ADANIENT 2279 2274 2,256 2,268 2286 2,297 2315 2304 JIOFIN 300 299 297 208 300 302 304 302
ADANIPORTS 1492 1,479 1471 1,481 1489 1499 1507 1497 JSWSTEEL 1187 1179 1172 1180 1186 1194 1200 1193
APOLLOHOSP 7,087 7,064 7,024 7,055 7,095 7126 7166 7135 KOTAKBANK 2192 2182 2169 2181 2194 2205 2218 2207
ASIANPAINT 2814 2,769 2745 2779 2,804 2838 2863 2,828 LT 4149 4133 4.097 4123 4159 4185 4.22] 4195
AXISBANK 1,287 1,270 1,262 1,274 1,282 1,294 1,302 1,290 M&M 3,790 3,785 3,750 3,770 3,805 3,825 3,860 3,840
BAJAJ-AUTO 9,499 9,465 9,330 9,415 9,549 9,634 9,768 9,684 MARUTI 17170 16,980 16,783 16,977 17173 17,367 17,563 17,370
BAJAJFINSV 2,040 2,030 2,023 2,031 2,039 2,047 2,055 2,046 MAXHEALTH 1,051 1,049 1,040 1,046 1,054 1,060 1,068 1,063
BAJFINANCE 978 975 960 969 084 093 1,008 999 NESTLEIND 1,315 1,279 1,263 1,289 1,305 1,331 1,346 1,320
BEL 413 403 396 405 412 420 497 419 NTPC 351 348 345 348 351 354 358 3565
BHARTIARTL 2102 2097 2088 2095 2103 2110 219 212 ONGC 238 236 229 234 240 245 251 247
CIPLA 1520 1507 1500 1510 1517 1528 1535 1525 POWERGRID 2N 269 267 269 27 273 275 273
COALINDIA 497 424 416 4] 429 435 449 437 RELIANCE 1,577 1575 1552 1564 1588 1,601 1625 1,612
DRREDDY 1247 1245 1234 1241 1,251 1258 1,269 1262 SBILIFE 2080 2063 2048 2064 2079 2095 2 2095

SBIN 1,005 1000 991 998 1,007 1,014 1,022 1,016
EICHERMOT 7494 7,328 7,259 7377 7446 7563 7632 7515

SHRIRAMFIN 1,003 995 984 993 1004 1,013 1,024 1,015
ETERNAL 282 280 277 280 282 284 286 284

SUNPHARMA 1726 1723 1,709 1,717 1732 1740 1754 1746
GRASIM 2844 2843 2,809 2,827 2,860 2877 2,910 2,893

TATACONSUM 1183 1165 1154 1168 1180 1194 1206 1,191
HCLTECH 1,605 1,580 1,553 1,579 1,606 1,632 1,660 1,634

TATASTEEL 186 183 181 183 185 187 189 187
HDFCBANK 979 976 957 968 987 998 1,017 1,006

TCS 3,213 3,191 3,161 3,187 3,217 3,243 3,273 3,247
HDFCLIFE /61 752 745 /53 789 /67 773 765 TECHM 1599 1576 1,561 1580 1595 1614 1629 1,610
HINDALCO 931 926 920 925 932 937 944 938 TITAN 4,076 4,046 4,024 4,050 4,072 4,098 4120 4,094
HINDUNILVR 2,386 2,336 2314 2,350 2,372 2,408 2430 2,394 TMPV 374 369 367 370 373 376 378 375
ICICIBANK 1,372 1,353 1344 1,358 1,367 1,381 1,390 1,376 TRENT 4,417 4,357 4,310 4,364 4,410 4464 4,510 4,457
INDIGO 5100 5075 5040 5070 5105 5135 5170 5140 ULTRACEMCO 12,059 ]],860 ]],757 ]],908 12,0“ ]2,162 ]2,265 12,“4
INFY 1,604 1583 1554 1579 1,608 1633 1662 1,637 WIPRO 263 262 257 260 265 268 273 270
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Above disclosures include beneficial holdings lying in demat account of MOFSL which are opened for proprietary investments only. While calculating beneficial holdings, It does not consider demat accounts which are opened in name of MOFSL for other purposes (i.e holding client securities, collaterals, error trades etc.).
MOFSL also earns DP income from clients which are not considered in above disclosures.
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reports. As a result, the recipients of this report should be aware that MOFSL may have a potential conflict of interest that may affect the objectivity of this report.

Terms & Conditions:

This report has been prepared by MOFSL and is meant for sole use by the recipient and not for circulation. The report and information contained herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any
form, without prior written consent of MOFSL. The report is based on the facts, figures and information that are considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly available media or other sources believed to be reliable. Such
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