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CURRENCY SUPPORT - RESISTANCE FOR THE DAY
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USDINR
8338 | 8260 | 828 [8320 8335 8PS The index is expected to revisit its psychological 21,000 support level during this profit booking phase where the Nifty50 could find support

during this week. While 20,701 is going to be a key support level for the remaining part of the series. An ‘Inside Bar’ formation followed by ‘Doji’
candlestick pattern near its life high zone was a sign of caution for the ongoing bullish momentum which we have been highlighting since the
JPYINR 5789 5650  57.82 5815 5952  60.49 beginning of this week. Its pivotal support is the rising gap formation near 21070, which could now be regarded as a crucial stop loss level while
chasing continuous bullish momentum which coincided with the most recent consolidation breakout. Post breaking of its recent gap support
(21210) the index confirmed the immediate correction with a strong reversal sign. As per options data 20,800 is expected to be a critical
support level; however, resistance could be found at the 21,200-21,400 zone, and 21,600 appears to be the top for the next few weeks. It's
ideal to wait for the occurrence of a near term bullish reversal pattern to redeploy longs.

EURINR 91.01 88.85 90.50 91.00 91.90 92.90

GBPINR 105.00 103.70 10450 10535 10596  106.50

CURRENCY RECOMMENDATION FOR THE DAY

USDINR Buy around 83.09 Target 83.25 stoploss 82.97
EURINR Buy around 90.95 Target 91.50 Stop loss 90.55

GBPINR Sell around 105.48 Target 105.00 Stop loss 105.8
Trade Scanner: TATACONSUMER, L&T, TECHM, INDIANB
JPYINR Sell around 57.08 Target 56.50 Stop loss 57.50 HDECBANK. MARUTI. SHREECEM. M&M. WIPRO
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.
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trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon their resources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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