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The Nifty50 index witnessed a breather sessions amid the prevailing

Index Close Changes (%) cautious undertone of the Indian market, settled the week with
modest gains of nearly half percent. The upside remained limited as
NIFTY 23997.55 -0.74|  panking index continued to trade under pressure, restricting broader
market momentum. On the derivatives front, fresh call writing was
SENSEX 76913.50 -0.75 observed at the 24,000 and 24,200 strikes, indicating an immediate
resistance zone. As long as the index trades below this range, the
BANKNIETY 55403.60 0.98 bearish bla_s is likely to persist. On the downside, 23,SQO zone acting
as a crucial support level. A breakdown below this mark could
weaken market sentiment further, opening the door for a decline
INDIA VIX 18.46 5.86|  towards 23,500 and 23,100 levels in the near term.
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» On the daily chart RELIANCE has witnessed a robust breakout from the falling trendline aligned with price rejections
from the 50-DEMA trendline, showing signs of sustained recovery with a base formation near the 1380 mark

» On the technical front stock exhibits a strong demand emerging at lower levels with upside potential towards the recent
swing high of 1480 as long as prices holds above short term moving average of 20-DEMA.

*+ The key Momentum indicators, RSI has rebounded toward the 60 mark, while MACD is witnessing a positive
crossover, indicating strengthening upside momentum.

» To capitalize on the emerging bullish reversal structure, one may consider buying the ATM call option of 1450 strike,
adopting a buy-on-dips approach.
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Nifty 24136.70 Nifty 55300.00

Ol (In Lots) 238255 Ol (In Lots) 67329

CHANGE IN Ol (%) 7.95 CHANGE IN Ol (%) 5.04
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Name LTP Che(:\ge (LgtIS) Cif)anoée DENUS Sl ChZ?\ge (Lgtls) C:f]anogl;e
ADANIPOWER  223.83 1.74 20772 11.68 WAAREEENER 31419  -10.65 44044 45.99
CHOLAFIN 1578.4 1.26 30736 10.98 CAMS 728.95 -4.19 9559 14.07
ADANIPORTS  1684.3 1.09 45074 10.13 FORCEMOT 19618 -6.04 11082 13.67
KPITTECH 762 2.48 14419 7.78 HINDUNILVR  2264.9 2.72 53577 12.47

Breakout Stocks (1 Month High)

Name LTP % Change 22 DAY HIGH Name LTP % Change 22 DAY LOW
POWERINDIA 33725 1.98 33500 - - - -
BAJAJ-AUTO 10039 5.08 9995 - - - -
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ITC

*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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*R1 - Resistance 1 | *R2 - Resistance 2 | *LTP — Last Traded Price | *S1 - Support 1 | *S2 - Support 2
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Before you use this research report, please ensure to go through the disclosure interalia as required under Securities and
Exchange Board of India (Research Analysts) Regulations, 2014 and Research Disclaimer at the following link:
www.religareonline.com/disclaimer

Specific analyst(s) specific disclosure(s) inter-alia as required under Securities and Exchange Board of India (Research
Analysts) Regulations, 2014 is/are as under:

S.No. Statement Answer
Tick Appropriate
Yes No
1 I/we or any of my/our relative has any financial interest in the subject company? (If No
' answer is yes, nature of interest is given below this table)
I/we or any of my/our relatives, have actual/beneficial ownership of one per cent. or
2. more securities of the subject company, at the end of the month immediately No
preceding the date of the research report or date of the public appearance?
3 I/we or any of my/our relative, has any other material conflict of interest at the time of
' publication of the research report or at the time of the public appearance?
4 I/we have received any compensation from the subject company in the past twelve No
' months?
5 I/'we have managed or co-managed public offering of securities for the subject No
' company in the past twelve months?
6 I/we have received any compensation for brokerage services from the subject No
' company in the past twelve months?
I/we have received any compensation or other benefits from the subject company or
7. . . - . No
third party in connection with the research report?
8. I/we have served as an officer, director or employee of the subject company? No
9. I/we have been engaged in market making activity for the subject company? No

2014 is/are as under:

Statements of ownership and material conflicts of interest, compensation — Research Analyst (RA)
Nature of Interest [If answer to f (a) above conflicts is Yes

Name(s) with Signature(s) of RA(s).

[Please note that only in case of multiple RAs and if the answers differ inter-se between the RAs, then RA specific answer
with respect to

Copyright: This document vests exclusively with RBL. This information should not be reproduced or redistributed or passed on directly or
indirectly in any form to any other person or published, copied, in whole or in part, for any purpose, without prior written permission from RBL.
We do not guarantee the integrity of any emails or attached files and are not responsible for any changes made to them by any other person.
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