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Fundamental Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Global Market Summary

3-Apr-25 II

* All the major US markets ended on a positive note, falling early and then rebounding as investors made
last-minute bets to position themselves ahead of U.S. President Trump's tariff announcements.

* Dow higher by 0.6% while the S&P 500 up by 0.7%, NASDAQ up by 0.9%
* European markets were down ~0.50%.

* Post market closing, Trump unveiled global reciprocal tariffs, imposing a 10% baseline tariff on all imports
to the U.S. and higher duties on some of the country's biggest trading partners.

* United States would charge 34% tax on imports from China, 20% tax on imports from the European Union,
25% on South Korea, 26% on India, 24% on Japan and 32% on Taiwan.

 Dow Futures is currently trading lower by 785 points (-1.9%)

* Asian markets plunged 1-3%, after US President Donald Trump imposed hefty reciprocal tariffs on over
180 countries and territories - several of which are in the region

Global Cues: Negative
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Indian Market Summary oSl

3-Apr-25 II

* Indian market rebounded after a 2-day slump, witnessing broad-based recovery, as India reportedly
agreed upon the terms of reference (ToR) for a bilateral trade deal with the US ahead of the imposition of
reciprocal tariffs by the US.

* Further, India's manufacturing PMI for March came at an 8-month high of 58.1.
* Nifty50 ended higher by 167 points at 23,332 (+0.7%)

 Broader market outperformed, with Nifty Midcapl00 and Smallcapl00 gaining 1.6% and 1.1%
respectively

* Flls: -Rs1,539 crore, Dlls +Rs 2,808crore
e GIFT Nifty is trading lower by 238 points (-1%)

Domestic Cues: Negative

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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News & Impact Qe LRl
snorzs [

BEL: The company has signed a contract with the Indian Air Force valued at Rs 593.22 crore for
providing maintenance services for the Akash Missile System, which was supplied by the company.
Impact: Positive

Maruti: The country's largest car maker has planned to increase car prices across 7 models, effective April 8,
due to rising input costs, operational expenses, regulatory changes, and feature additions.
Impact: Positive

Reliance: The company laid the foundation stone of the first Reliance Compressed Bio-Gas (CBG) plant at
Kanigiri, Andhra Pradesh. The project is being developed with a capital investment of Rs 139 crore and is the
first in a series of 500 projects involving a total capital outlay of Rs 65,000 crore for Andhra Pradesh.

Impact: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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3-Apr-25 II

Manappuram Finance
CMP Rs 234

* Gold hit a new record of nearly USD 3,160 an ounce after President Donald Trump unveiled his sweeping
“reciprocal” tariffs, imposing a minimum levy of 10% on imports and stoking fears it may trigger a global
economic slowdown.

* This will be beneficial for gold lending players like Manappuram Finance

« Recently, Bain Capital’s acquisition of joint control was a healthy development.

 Onboarding a strategic investor and granting joint control for the company’s next phase of
growth is a positive step, especially considering the limited visibility on succession planning.

* The joint control of Bain Capital will provide strategic guidance and expertise, facilitating the
company's next phase of growth.

e View: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Lupin
CMP Rs 2012

* Lupin has acquired 1005 stake in UK-based Renascience Pharma for 12.3 million pounds (around X135
crore), which supplies products in the UK.

* Renascience is the sole supplier of branded injectable cephalosporines for infectious diseases, a topical
treatment for ear pain and a branded quinasoline-like diuretic for cardiovascular and renal indications in

the UK market.

* This strategic move allows Lupin to further enhance our branded medicine portfolio, catering to unmet
medical needs and furthering our mission to provide accessible and sustainable healthcare solutions

View: Positive

Investment in securities market are subject to market risks, read all the related documents carefully before investing. -

MOSt Market Outlook
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Focus ldeas for the Month &= ..0%hal

3-Apr-25 II

Stock Name Target (Rs) Upside (%)
VBL Buy 545 680 25%
SRF Buy 2,974 3,540 19%
ICICI Bank Buy 1,331 1,550 16%
Indian Hotels Buy 826 960 16%
Amber Enterprise Buy 6,982 7,800 12%

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Technical Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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3-Apr-25 II
NIFTY (CMP : 23332) Nifty immediate support is at 23000 then 22800 zones while resistance at 23400 then 23550 zones.

Now if it holds below 23333 zones, weakness could be seen towards 23000 and 22800 zones whereas hurdles are
placed at 23400 then 23550 zones.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 10
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Bank Nifty Technical Outlook et

BANK NIFTY (CMP : 51348) Bank Nifty support is at 51000 then 50750 zones while resistance at 51750 then 52000 zones.
Now it has to hold above 51000 zones for a bounce towards 51750 then 52000 zones while on the downside
support is seen at 51000 then 50750 levels.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing. 11
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Sectoral Indices — Performance Leghnuge
Closing % Change

Indices 02-Apr|1-day 2-days 3-days 5-days
NIFTY 50 23332 0.72%| [b.s0%| H.10%| [E42%
NIFTY BANK 51348 1.02%|  1b.a2%| -§.44%| -G50%
NIFTY MIDCAP 100 52053 1.61% 0.74%|  Q41%| 0:16%
NIFTY SMALLCAP 250 15180 1.00% 0.50%|  dl45%| -0.03%
NIFTY FINANCIAL SERVICES 24750 0.00%| [B.30%| [F.0a%| [H34%
NIFTY PRIVATE BANK 25611 D1 74% b.a8%| -§.33%| -B97%
NIFTY PSU BANK 6301 D 74% 0.60%|  0.07% 5%
NIFTY IT 36284 D.84%| [ B.63%| BB.37%

NIFTY FMCG 53703 1.13% .21%|  d.B0%

NIFTY OIL & GAS 10584 0.25% §.33%|  0.30%

NIFTY PHARMA 20953 0)87%| [$.87%| [F.51%

NIFTY AUTO 21409 0.82% 053%| 10.50%

NIFTY METAL 9080 0/70%|  -b.14a%| |16.87%

NIFTY REALTY 855 3.61% 0.39%| [H.03%

NIFTY INDIA DEFENCE D.06%| [®. 97% 6.61%
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3-Apr-25 II
GLENMARK CMP SL TARGET DURATION

Buy 1515 1475 1642 Weekly
* Pole and flag breakout on daily g

EMA(CloseLine:50)
-1850

chart. o
* Bullish candle suggesting R s

strength. m
* Rise in traded volumes visible. lﬂ“*v'l 'h" a4 -
* RSl indicator showing strength. ’””“-l'l R
* We recommend to buy the stock i | B

at CMP 1515 with a SL of 1475 |||l il sl it lustealile et tostlhisti st B

RSIS_WithAvg(Closeline:14:5:5:9)_RSIS Avg
Positive RSl set up -90

and a TGT of X1642. o, R

-20
T
25 17 24 14 26 17 24 J25 08 1 22 29 F 12 20 Daily

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Derivative Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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Derivative Outlook

Derivative mOti lal
Outlook Oswal

Wealth Management

3-Apr-25 II
= Nifty April future closed at 23,438.95 with a premium of 106.60 point v/s 155.70 point premium in the last

session.
= Nifty Put/Call Ratio (Ol) increased from 0.76 to 0.96 level.

" |ndia VIX decreased by 0.44% to 13.72 level.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Derivative

FIl Cash & Derivative Activity Q=
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3-Apr-25 II

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

* Flls on Derivatives front : Long built up in index futures, call and put selling in index options
* |Inthe cash market : Flls were net sellers to the tune of 1539 Cr while DIIs were net buyers worth 2809 Cr.
* Flls long short ratio : Increased to 32.37%
INSTITUTIONAL DERIVATIVES ACTIVITY
Change in Olin Future Index Long (in contracts) Change in Ol in Future Index Short (in contracts) Change in Olin Future Stock Long (in contracts) Change in Ol in Future Stock Short (in contracts)

Date Client o Fll Pro Date Client ol Fll Pro Date Client ol Fll Pro Date Client o Fll Pro
2e-Mar-25 -812 -784 -1845 -12664 26-Mar-25 -3658 -2638 -8717 -1093 26-Mar-25 270 12596 98357 11525 26-Mar-25 L 17715 -417F 10485
27-Mar-25 -452330 -5507 -25557 -16702 27-Mar-25 125235 130 -7B735 -2268 27-Mar-25 -1312354 -121730 -191 105 -75897 27-Mar-25 -7085889 -108395 -26258 5314434
28-Mar-25 2299 68 -2 786 -1877 28-Mar-25 -5673 plne 15666 -6389 28-Mar-25 58624 14918 -5628 17852 2B-Mar-25 3078 13180 36901 27707

1-Apr-25 -14648 74 -4550 -6135 1-Apr-25 -23372 -8955 12921 -5953 1-Apr-25 -53 283 4791 9178 10688 1-Apr-25 -74857 50991 -11392 5832
2-Apr-25 -6669 2233 404 -1457 2-Apr-25 -BE5 250 355 -1229 2-Apr-25 -75974 5239 283009 -20901 2-Apr-25 -47914 26012 -39508 -1217
Change in Ol in Option Index Call Long (in contracts) Change in Ol in Option Index Call Short (in contracts) Change in Ol in Option Index Put Long (in contracts) Change in Olin Option Index Put Short (in contracts)

Date Client Dl Fil Pro Date Client D Fll Pro Date Client ol Fll Pro Date Client D1l Fll Pro
2e-Mar-25 232736 -3 100el7T 177551 26-Mar-25 280034 b 24458 206395 2e-Mar-25 -224957 2414 27027 -15430 26-Mar-25 -127101 O -SB6073 -2FTTS
27-Mar-25 -197 7601 -31 -7648580 -68507 4 27-Mar-25 -1907 287 O -690962 -829337 27-Mar-25 -16625858 12917 -6 1104 -532407 27-Mar-25 -1592437 O -611313 -659702
28-Mar-25 G54 203 G 1328534 1445561 28-Mar-25 561102 O 209651 170844 28-Mar-25 366730 -3000 195451 100385 28-Mar-25 313146 O 241860 104560

1-Apr-25 B61767 C 211718 27540 1-Apr-25 592575 C 214517 253934 1-Apr-25 159742 -1000 10707 2 107026 1-Apr-25 179141 O 555044 134755
2-Apr-25 -132038 27033 57324 131537 2-Apr-25 -91709 b 103390 B7175 2-Apr-25 535490 9258 42278 231964 2-Apr-25 479294 O 1483297 291400
Today's Ol Changes (in contracts) Cummulative Positions (in contracts)
Index Futures Index Calls Index Puts Ind ex Futures Index Calls Ind ex Puts
Long Short Met Long short Met Long Short Met Long short Met Long Short Met Long short Met
Clients -6669 -BE5 -BO04 -132038 -917709 -403 29 635490 479254 156196 Clients 126530 10O Z 25528 2785031 2720587 gdddd 2525194 2550073 -23879
(| 2233 250 1983 27033 O 27033 9258 O 9258 ol 100831 31780 69051 27103 G 27103 F429Z F4292
Fll 4504 355 4249 57324 108390 -51066 42278 148297 -106019 Fll 57222 119551 -62329 FO1731 FF0Z2z4 21507 207159 F14252 Q2907
Pro -1457 -1229 -228 131537 67175 5i362 231964 291400 -594356 Pro 17031 49381 -32250 1146246 1259300 -11 3054 1119443 1262762 -143320
Fll Derwvatives Activity Institutions Activity in Cash Segment - Met Value (in Cr)
Segment Met Amount [in Cr) Index Long Short Ratio 2-Bpr-25 1-Apr-25 28-Mar-25 27-Mar-25 26-Mar-25 25-Mar-25 24-Mar-25 »
Index Futures 663 Clients 55.61% Flis -1535. 88 -5901 .63 -4352 82 111331 .25 224055 537157 3055.76 mOtllal
Index Options -29722 Dl TE.04% Dlls 2808.85 4322 58 7545.49 2517.7 -696. 37 -27 68 87 95.54 ~ Te
Stock Futures 3800 Fll F32.37% 05“ a
Stock Options -1211 Pro 25.68%

Investments in securities markets are subject to market risks.

Fleaze read sl relsted documents carefulby.
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o o Derivative m()tilal
Nifty : Option Data @g = swal

3-Apr-25 II
e Maximum Call Ol is at 23500 then 23300 strike while Maximum Put Ol is at 23200 then 23000 strike.
e Call writing is seen at 23300 then 23350 strike while Put writing is seen at 23200 then 23300 strike.

e Option data suggests a broader trading range in between 22800 to 23800 zones while an immediate range between
23100 to 23500 levels.

Nifty 50 Ol Chart(03 Apr 2025)

[ ] [ ]
20ma Strike Pfice 23350
1

1

1

16M H
12M

M nla lllll.l.l.l.l-.-.-

Open Interest

Change in QI

228550 23600 23850

@ call Options Ol ® Put Options Ol @ Call Ol Change @ Put Ol Change

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 18
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Option - Buying side strategy Qe Hotal

3-Apr-25 II
Index Single Leg Buying Multi Leg Strategy
Nifty 23350 PE till it holds Bear Put Spread (Buy 23350 PE and Sell 23150 PE) at net premium
(Weekly) below 23333 cost of 60-70 points
Sensex 75900 PE till it holds Bear Put Spread (Buy 76300 PE and Sell 76100 PE) at net premium
(Weekly) below 76800 cost of 70-80 points
Bank Nifty 52500 CE till it holds Bull Call Spread (Buy 51500 CE and Sell 52000 CE) at net premium
(Monthly) above 51000 cost of 220-230 points

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

19
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Option - Selling side strategy Qi oWl

. Weekly Option Range for Option Writers based on Different Confidence Band
Index ertlng Date 3-Apr-25 Weekly Expiry 3-Apr-25 Days to weekly expiry 1
molilal
Nifty 19900 PE & Nifty 23332 India VIX 13.7 oswal
Confid Oo A R Total P i
onfidence Probabilit wWay . ange . otal Premium Tvpes of Trades
Y Ype
(Week|y) 23600 CE Band From Spot Put Premium Call Premium | (Put + cCall)
1.0:0 BE% + 0.6% 23200 33 23200 18 22 Agoressive
1.25 79% + 0.8% 23150 260 23550 13 39 Less Aggressive
1.75 9 2% + 1.0% 23100 21 23600 10 31 Conservative
2.00 95% + 1.2% 230350 17 23650 7 24 Most Conservative
Sensex | 72000 PE &
(Weekly) 80000 CE Date 3-Apr-25 Monthly Expiry 24-Apr-25 Days to weekly expiry 13
Bank Nifty 51348
. R .
Confidence Probability %o Away . ange . Total Premium T
Band From Spot Put Premium Call Premium (Put + Call)
B k 1.00 BE% + 3.0% 49800 198 22800 277 474 Agoressive
an 47500 PE & 1.25 79% + 3.8% 49400 146 23200 191 336 Less Aggressive
Nifty 1.50 37% + 4.6% 43000 109 53600 129 233 Neutral
1.75 927 + 5.20 453700 86 23900 05 153 Conservative
h 54500 CE % %
(MOnt y) 2.00 95% + 5.9% 48300 o4 24300 W 127 Most Conservative
Investments in securities markets are subject to market risks. Please read all related documents carefully.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Nifty Advance Decline et sal
T |
& Ban update

Stocks in Ban: NIL

Advance & Decline

All FNO MNifty 50 Bank Mifty Fin Nifty
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3
1 2
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships. MOSt Market Outlook
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Stocks : Derivatives Outlook @g oswal
T |
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Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Stocks : Options on radar

Derivative mOti lal
Outlook Oswal

Wealth Management

3-Apr-25 II
_ Buying _
Stock Call Strike Trade SL | TGT Logic
Range
GODREICP 1160 CE Buy 33-34 29 44 Long Built up
TVSMOTOR 2500 CE Buy 70-71 63 85 Long Built up
PEL 1000 CE Buy 39-40 35 48 Short Covering
_ Buying _
Stock Put Strike Trade SL | TGT Logic
Range
ASIANPAINT 2300 PE Buy 40-41 28 65 Short Built up
VOLTAS 1340 PE Buy 44-45 36 61 Short Built up

Solid Research. Solid Relationships.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Quant Outlook

Investment in securities market are subject to market risks, read all the related documents carefully before investing.

Solid Research. Solid Relationships.
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Quant Intraday Sell Ideas

What is this?

Based on technical indicators this strategy gives 2 stocks
that have a high likelihood to fall during the day (from
open to close). This is an intraday Sell strategy which can
provide a good cushioning during a black swan event.

Today’s Sell Ideas:

Stock Names Close Price | SL (1%) TP (1%)
SUNPHARMA (Sell) 1713.7 1730.8 1696.5
CIPLA (Sell) 1452 .4 1466.9 1437.8

Solid Research. Solid Relationships.

Fundamental mOtilal
Outlook Oswal

Wealth Management

3-Apr-25 II

What are the rules?
e Stock names will be given at market open (9:15 am)

e Recommended time to entry: between 9:15 to 9:30
am.

* Entry: We short 2 stocks daily (intraday)

e Exit: we will exit at 3:15 as this is an intraday call

e SL:is placed at 1% of the open.
* Book profit: At 1% fall since open.

* In special situations the book profit might be delayed
if the stock is in free fall.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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