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Nifty Action: 20/06/2025
Nifty continues to consolidate in a narrow range of 25200-24700 with no signs of exhaustion or reversal. The index has managed to close

ﬁ:o PIO P = above its 5-week EMA (24840) for six consecutive weeks, indicating underlying strength. However, the anticipated ‘Rising Three’ bullish
31915 (129%) 2878785 2513620 28178355 continuation pattern remains unconfirmed, as Nifty is yet to post a decisive weekly close above the key 25180 hurdle. On the daily scale, a
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ESEEEE ‘: recent breakout above narrow-ranged candles with unwinding above the 25000 mark offers some hope for bullish continuation. The

broader trend remains intact as long as Nifty holds above the 24700-support base. Options data reflects strong put writing in the 24700-
24500 zone, reinforcing it as a crucial floor. A follow-through move above 25200 could trigger a rally towards the 25500-25630 zone.
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Technical indicators also point to a potential breakout, with the daily RSI crossing above 50 and a flat ADX suggesting an impending

directional move. However, geopolitical tensions in the Middle East and Brent crude’s sustained rise above $80/bbl remain key overhangs
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and could limit near-term upside. Until a clear breakout above 25180 is achieved, the index is likely to remain in consolidation mode, with
S T T stock-specific action taking center stage.

Trade Scanner: AXISBANK, BEL, CUMMINSIND, EICHERMOT, GRASIM, HCLTECH, INDUSTOWER, INFY, JSWSTEEL, JUBLFOOD, ONGC, PAYTM. ACC, APLAPOLLO,
BAJAJ-AUTO, BANKINDIA, BHARATFORG, BOSCHLTD, COLPAL, DALBHARAT, GODREJCP, OIL, PNB.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
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