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Nifty Action: 05/07/2024 =
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2170 (0.09%) 24,213.35 24,363.00 24,168.85 After advancing above the 5-DEMA support level for more than 21 trading sessions in a row, the Nifty once more showed respect for
Advances -34 Declines-16  Unchanged -0 = it. It has been steadily rising, making a sequence of "Narrow" ranged bodies. A breakout from the upward channel pattern suggests a

price target of up to 24560. Both of its relative strength indicators are diverging. The RSI is going higher near its overbought zone,
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A and the ADX has begun to trend above its 25 zone, which is an important indication of extending strength. An immediate band of
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24500-24200 itself is shown by weekly option data. A breakdown below 24040 from this point on would be crucial and might cause
24250 a shift in the trend in addition to a loss of bullish momentum. Expect the index to keep rising gradually in the direction of 24560 until
then. It is advisable to exercise caution while chasing any breakout trades due to the significant sector rotation moves that have
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been occurring over the past several days. For intraday moves, the buy on dips technique is still beneficial as long as the index closes
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Trade Scanner: ALKEM LABS, APOLLO OSPITAL, ASTRAL. BAJAJ AUTO, BEL, BPCL, BRITANNIA, CHOLA FINANCE, CIPLA, DALMIA BHARAT, ICICIBANK, IRCTC,
SBIN, SBILIFE. ABFRL, ACC, DLF, PERSISTEMT SYSTEM, TITAN, TATASTEEL.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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