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%’35 .o . e Nifty showed ambition to reclaim the 25000-level last week but failed to defend the crucial 24700 support, eventually closing the week

~203.00 (-0.82%) 24,734.90 2478425 2453505 below it while managing to stay above its 20 WEMA support at 24560. Options data for the fresh series highlights 24500 as the
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24800 immediate support, followed by 24000, whereas 25000 remains a key hurdle that holds the trigger for a potential reversal. Technical
24750 indicators continue to signal weakness, with ADX above 39 indicating strong downward momentum and RSI below 40 reflecting a
24700 bearish undertone. However, oversold conditions on the Ol PCR readings point to the possibility of a short-term rebound. India VIX
24650 remains subdued below 12, keeping volatility low, though any rise in VIX coupled with improving Ol PCR could spark bargain hunting
24600 \ early in the August series. A decisive move below 24500 would confirm a channel breakdown, increasing the risk of deeper declines.
sl AT Until a clear reversal pattern emerges, traders are advised to adopt a long-short strategy while maintaining strict risk management.
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Trade Scanner: CUMMINSIND, ETERNAL, FORTIS, HINDUNILVR, KOTAKBANK, LUPIN, M&M, MARICO, MPHASIS, UNIONBANK. APLAPOLLO, BANKINDIA,
BHARATFORG, BHARTIARTL, CESC, COFORGE, GRASIM, LODHA, OBEROIRLTY, SRF, TORNTPOWER.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document is for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
information. The information contained hereby may have been taken from sources which we believe are reliable. We do not guarantee that such information is accurate or complete and it should not be relied upon as such. Any opinion expressed reflects judgments at this date and are subject to change without notice. Risk of loss in Equity derivatives
trading can be substantial. Persons trading in Equity Derivatives should consider the suitability of trading based upon theirresources, risk appetite and other relevant information; and understand that statements regarding future prospects may not be realized
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