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• The equity benchmark index ended slightly lower as investors remained cautious ahead of the US Federal Reserve meeting, with the policy
outcome expected on December 18. Profit booking in IT and blue-chip stocks, including Titan, TCS, Hindalco, NTPC, and Hindustan Unilever,
contributed to a 100-point drop in the Nifty, or 0.4%, which closed at 24,668, compared to the previous day's close. The India Volatility
Index (India VIX) rose by 7%, closing above the 14 mark due to the anticipation of major global events such as the US Fed rate decision,
along with rate decisions from the Bank of England and Bank of Japan later this week. However, Nifty mid-cap and small-cap stocks
outperformed, gaining over half a percent each. Realty stocks saw a significant rally, with the Nifty Realty Index climbing 3%. Strong
demand in Tier 1 and Tier 2 cities, rising property prices, and solid quarterly results positively impacted the performance of realty stocks.

• Positive developments, such as the December PMI reaching a three-month high and a drop in wholesale inflation to a two-month low,
supported market sentiment from lower level. On the global front, both Asian and European markets saw slight declines after China
reported weaker-than-expected retail sales data, ahead of key global events.

• In the realty sector, Oberoi Realty surged 6% to close at Rs. 2,253, while Lodha, Prestige, DLF, and Phoenix Mills gained between 2-4%.

Technical Outlook:

• Nifty Index opened flattish and failed to hold at higher zones and dripped lower in the first half of the session which was followed by some
consolidation. It respected 24600 zones and closed with losses of around 100 points. It formed an inside bar on daily frame as it remained
within the range of the previous session. Now it has to hold 24600 zones for the next up move towards 24800 then 25000 zones whereas
supports can be seen at 24500 and 24300 zones.

Derivative Outlook:

• Nifty future closed negative with losses of 0.45% at 24720 levels. Positive setup seen in Oberoi Realty, Prestige Estate, Dixon, Lodha, Indian
Hotels, Coromandel International, DLF, Zomato, MCX, CUB, Godrej Properties and Paytm while weakness in Adani Green, National
Aluminium, Colpal, Chola Finance, BPCL, Hindalco, Poonalwalla Fincorp, Concor, Crompton, ONGC, Tata Consumer Products, Adani
Enterprise and SBI Life.

• On option front, Maximum Call OI is at 26000 then 25000 strike while Maximum Put OI is at 24000 then 24500 strike. Call writing is seen at
24700 then 25000 strike while Put writing is seen at 24000 then 24200 strike. Option data suggests a broader trading range in between
24200 to 25200 zones while an immediate range between 24400 to 25000 levels.

Nifty :  24,668.25 -100.05 (-0.4%) Sensex : 81,748.57 -384.55( -0.47%)

Market Update



• Coal India spends Rs 1,209 cr on solar projects – Company has spent a total of Rs 1,209 crore on ground-mounted solar power projects
having a capacity of 661 MW, the government on Monday said. Coal India has a plan to achieve 3,000 MW solar project capacity by 2027-
28 which consists of 211.59 MW in the current fiscal, 697.85 MW in FY26, 1,235 MW in FY27 and 785 MW in FY28, Coal and mines minister
G Kishan Reddy said in reply to Rajya Sabha

• Wholesale Inflation (WPI) fell to 3-month low – WPI for the month of December at 1.89% vs 2.36 previous month - expectation 2.1%

• RBL Bank – Company has re-appointed R. Subramaniakumar as chief executive officer and managing director, effective from June 23, 2025

• December PMI Data – December Service PMI reported 4-month high at 60.8 vs 58.4 previous month, Manufacturing PMI surged to 2-
month high at 57.4 vs 56.5 and Composite PMI during the month of December reported 4-month high at 60.7 vs 58.6 previous month

• PC Jeweller - Company's announcement of a stock split a face value of each share will be reduced from Rs 10 to Re 1. The stock split took
effect with the ex/record date set for Dec. 16.

• Godrej Agrovet Gets Areas from Gujarat Govt for Palm Oil Sowing - The Gujarat government has alloted area in Vadodara, Surat and Tapi to
Godrej Agrovet for the expansion of oil palm cultivation under the National Mission on Edible Oils

• Jindal Worldwide – Company to mull bonus share proposals on Jan, 7 2025 board meeting

• Swiggy - Swiggy launched a new service called “Scenes” under its out-of-home vertical, Dineout. This feature enables users to book parties,
events, and live music at Swiggy’s partner restaurants. “Scenes” is currently live in Delhi-NCR, Bengaluru, and Mumbai. In Delhi-NCR, users
can access approximately 55 events, including New Year celebrations, Christmas parties, and live music shows.

• Caplin Point – Company has received approval from the USFDA for its generic version of Difluprednate eye drop indicated in the treatment
of inflammation and pain associated with ocular surgery.

Global Market Update
• European Market - European stocks edged lower on Monday as a weaker-than-expected retail print in China weighed on sentiment. 

Investors ready themselves for the final full week of trading this year with a series of central bank meetings including the Federal Reserve, 
Bank of Japan and Bank of England. UK, France and Germany Index decline 0.2% each. 

• Asian Market  - Chinese shares fell, weighing on broader Asian equities, after weaker-than-expected retail sales data showed the world’s 
second-biggest economy is still struggling to recover.  Asian benchmark erased  gain as China’s CSI 300 Index slipped for a second day. 
Stocks also dropped in Hong Kong and Australia, while they rose in Japan. 

Today’s News



Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 50 24,668   24,602   24,504   24,586   24,684   24,766   24,863   24,781   

ADANIENT 2,509     2,503     2,482     2,495     2,516     2,530     2,551     2,538     

ADANIPORTS 1,243     1,241     1,228     1,235     1,248     1,256     1,269     1,262     

APOLLOHOSP 7,256     7,166     7,127     7,191     7,231     7,296     7,335     7,270     

ASIANPAINT 2,398     2,386     2,368     2,383     2,401     2,417     2,435     2,420     

AXISBANK 1,150     1,142     1,136     1,143     1,149     1,156     1,162     1,155     

BAJAJ-AUTO 8,989     8,970     8,904     8,946     9,013     9,055     9,121     9,079     

BAJAJFINSV 1,673     1,660     1,649     1,661     1,673     1,685     1,696     1,684     

BAJFINANCE 7,200     7,156     7,109     7,155     7,201     7,247     7,293     7,248     

BEL 316        314        312        314        316        318        319        317        

BHARTIARTL 1,664     1,660     1,643     1,653     1,670     1,680     1,697     1,687     

BPCL 298        296        293        295        299        301        304        302        

BRITANNIA 4,836     4,790     4,753     4,794     4,832     4,873     4,911     4,869     

CIPLA 1,449     1,436     1,426     1,437     1,448     1,459     1,469     1,458     

COALINDIA 410        407        404        407        410        413        416        413        

DRREDDY 1,270     1,245     1,234     1,252     1,263     1,281     1,292     1,274     

EICHERMOT 4,830     4,800     4,767     4,798     4,832     4,863     4,897     4,865     

GRASIM 2,685     2,672     2,646     2,665     2,692     2,711     2,737     2,718     

HCLTECH 1,953     1,950     1,931     1,942     1,961     1,972     1,991     1,980     

HDFCBANK 1,864     1,855     1,848     1,856     1,863     1,871     1,878     1,870     

HDFCLIFE 635        629        626        630        633        638        641        636        

HEROMOTOCO 4,539     4,516     4,474     4,506     4,548     4,581     4,623     4,590     

HINDALCO 653        652        643        648        657        662        672        667        

HINDUNILVR 2,364     2,363     2,343     2,354     2,373     2,384     2,403     2,393     

ICICIBANK 1,345     1,340     1,335     1,340     1,345     1,350     1,356     1,350     

Co. Name Close Low S2 S1 PP R1 R2 High

INDUSINDBK 999        986        975        987        997        1,009     1,020     1,008     

INFY 1,980     1,978     1,964     1,972     1,986     1,994     2,008     2,000     

ITC 470        468        465        467        471        474        477        474        

JSWSTEEL 992        984        972        982        994        1,005     1,017     1,006     

KOTAKBANK 1,802     1,794     1,784     1,793     1,803     1,812     1,822     1,813     

LT 3,879     3,857     3,827     3,853     3,884     3,910     3,941     3,914     

M&M 3,086     3,040     3,020     3,053     3,073     3,105     3,125     3,092     

MARUTI 11,286   11,205   11,149   11,218   11,273   11,342   11,398   11,329   

NESTLEIND 2,243     2,229     2,214     2,229     2,243     2,258     2,272     2,258     

NTPC 353        352        347        350        355        357        362        359        

ONGC 252        251        248        250        253        255        258        256        

POWERGRID 335        332        330        332        334        337        339        336        

RELIANCE 1,269     1,267     1,258     1,263     1,272     1,278     1,287     1,281     

SBILIFE 1,421     1,416     1,403     1,412     1,425     1,434     1,446     1,437     

SBIN 861        858        853        857        862        866        870        866        

SHRIRAMFIN 3,134     3,127     3,083     3,108     3,153     3,178     3,223     3,197     

SUNPHARMA 1,811     1,792     1,779     1,795     1,809     1,825     1,839     1,823     

TATACONSUM 921        917        906        914        924        931        942        935        

TATAMOTORS 785        783        777        781        787        792        798        794        

TATASTEEL 148        147        146        147        148        149        151        150        

TCS 4,418     4,397     4,352     4,385     4,430     4,463     4,508     4,475     

TECHM 1,775     1,766     1,751     1,763     1,778     1,790     1,806     1,794     

TITAN 3,441     3,429     3,378     3,410     3,460     3,492     3,542     3,511     

TRENT 7,001     6,943     6,901     6,951     6,993     7,043     7,085     7,035     

ULTRACEMCO 11,944   11,871   11,713   11,828   11,987   12,103   12,261   12,145   

WIPRO 309        307        305        307        309        311        314        311        
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