2 mins Nifty Wrap

Market News

06-August-2026

Market News:

® Ardee’s IPO received bids for 49.52 crore shares against 5.84 crore shares on offer.
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Top Gainers (Nifty 50)

® NBCC wins order worth ¥801.0 Crore. RELIANCE 1,325.00 (3.52%)
® RMC Switchgear secured orders aggregating Rs. 344.10 crore.
SBIN 1,085.00 (2.84%)
BEL 399.20 (2.36%)
ETERNAL 316.25 (1.90%)
‘ TITAN 4,998.00 (1.74%)

Top Losers (Nifty 50)

‘ " POWERGRID 270.75 (-3.90%)
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' ‘ﬂ TCS 2,373.00 (-1.66%)
JSWSTEEL 1,307.90 (-1.66%)
BAJAJ-AUTO 11,620.00 (-1.53%)

1 Day Change

17 TradingView Gold 149724 (0.83%) 15:35

Technical Summary:

The index opened on a positive note but remained range-bound throughout the trading session, hovering around Silver 227200 (-0.17%) 15:35
the 24,630 mark. On the daily timeframe, the index continues to sustain well above its 200-day EMA near the
24,400 level, indicating that the underlying bullish structure remains intact. On the sectoral front, Defence and PSU USD-INR 95.02 (0.01%) 15:36

Bank emerged as the top gainers, while Media and Realty were the leading laggards for the day.

Levels to watch: Dow Jones 54,354 (0.49%)

The Nifty has its crucial resistance 24700 (Pivot Level) and 24800 (Key Resistance). While support on the down-

side is placed at 24500 (Multiple Touches) and 24300 (Key Support). Nasdaq 26363 (-0.83%)
=U. '

What should short term traders expect?
The Index Can Long above 24700 for the potential target of 24850 the stop loss of 24630 level.

Technical Data Points
NIFTY SPOT: 24636 (0.05%)

TRADING ZONE:

IPO Period

Resistance: 24700 (Pivot Level) and 24800 (Key Resistance).

Aug 5, 2026 to Aug 7, 2026

Support: 24500 (Multiple Touches) and 24300 (Key Support). Face Value
Z02

STRATEGY: Bullish till above 24300 (Key Support). issue Size

2 426
BANK NIFTY SPOT: :58063 (0.56%)

Market Lot

TRADING ZONE: 281 Shares

IPO Price

Resistance: 58500 (Pivot Level) and 59000 (Key Resistance) 250-253

Support: 57500(Pivot Level) and 56500 (Key Support).

STRATEGY: Bullish till above 56500 (Key Support).
Ardee Industries Ltd. IPO subscribe

2.63 times till now.
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