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Market News: 

• L&T has secured an order from Noida Metro Rail Corporation Ltd. for the design and construction of a part 

of the Noida Metro Aqua Line Extension Project. 

• Morepen Laboratories Limited has launched its first prescription (Rx) generic product, Desloratadine Tab-

lets USP 5 mg, in 100-count and 500-count packs, targeting the U.S. market. 

• IIFL Finance’s board to evaluate investment proposals from Blackstone and Advent for a potential Rs. 

5,000 crore capital raise. 
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Technical Summary:  
The index opened on a flat note and touched an intraday high of 25,084 during the initial trading session. Thereaf-
ter, it witnessed sideways movement and slipped to a day’s low of 24,838 before staging a recovery, eventually 
managing to close above the crucial 25,000 mark. On the daily chart, the index formed an indecisive candlestick 
with a long lower shadow, indicating strong buying interest and demand at lower levels. Among sectors, PSU 
BANK and PHARMA outperformed, while CEMENT and IT emerged as the key underperformers. Going forward, 
25,300 remains the immediate resistance, while 24,800 is expected to act as crucial support. As long as the index 
sustains above 24,500, the short- to medium-term outlook remains positive, with intermediate dips offering poten-
tial buying opportunities. A strict stop-loss of 24,500 is recommended. 
 

Levels to watch: 
The Nifty has its crucial resistance 25300 (Pivot Level) and 25550 (Key Resistance). While support on the down-
side is placed at 24800 (Pivot Level) and 24500 (Key Support). 
 

What should short term traders expect? 
The Index can be Long till it sustains above 24800 for the potential target of 25550 the stop loss of 24800 Level. 
 

Technical Data Points  
NIFTY SPOT: 25044.65 (+0.23%) 

 

TRADING ZONE: 

 

Resistance: 25300 (Pivot Level) and 25550 (Key Resistance) 

Support: 24800 (Pivot Level) and 24500 (Key Support). 

STRATEGY: BULLISH till above 24500 (Key Support) 

BANK NIFTY SPOT: 59741.25 (+1.51%) 

TRADING ZONE: 

Resistance: 60100 (Pivot Level) and 60800 (Key Resistance) 

Support: 59000 (Pivot Level) and 58600 (Key Support). 

STRATEGY: BULLISH till above 58600 (Key Support) 

Invest Now 

Top Gainers (Nifty 50) 

Top Losers (Nifty 50) 

1 Day Change 

SBIN  1,042 (2.56%) 

TRENT  3,119.20 (2.02%) 

NESTLEIND  1,297.80 (1.91%) 

NTPC  328.75 (1.87%) 

LT 4,185 (1.82%) 

Gold 143529 (0.73%) 15:32 

Silver 187450 (1.27%) 15:32 

USD-INR 93:918 (0.02%) 15:33 

Dow Jones 51291 (-0.46%) 

Nasdaq 24579 (1.09%) 

TATASTEEL   184.85  (-2.81%) 

HCLTECH  1,407 (-2.43%) 

ULTRACEMCO  12,275 (-1.79%) 

ITC 278.80 (-1.64%) 

BAJFINANCE  1,064.85 (-1.56%) 

https://campaigns.geplcapital.com/investnow
https://www.nseindia.com/get-quotes/equity?symbol=SBIN
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DISCLOSURES AND DISCLAIMER 

1. Research Analyst Certification: The research analyst(s) responsible for this report certify that the views expressed herein accurately reflect their per-

sonal views concerning the subject company and its securities, and that no part of their compensation was, is or will be directly or indirectly related to the 

specific recommendations or views expressed in this report. 

2. Disclosures Relating to the Subject Company: Unless specifically disclosed otherwise in this report, GEPL Capital Private Limited (“GEPL”), its associ-

ates and the research analyst(s), including their relatives where applicable, have no financial interest in the subject company; do not have actual or bene-

ficial ownership of one per cent or more of its securities as at the end of the month immediately preceding publication; and have no other material con-

flict of interest at the time of publication or public appearance, as applicable. During the twelve months preceding publication, neither GEPL nor its asso-

ciates have received compensation from the subject company; managed or co-managed any public offering of its securities; received compensation for 

investment banking, merchant banking or brokerage services; or received compensation for products or services other than those services. Neither GEPL 

nor its associates have received compensation or other benefits from the subject company or any third party in connection with this research report. The 

research analyst(s) have not served as an officer, director or employee of the subject company, and neither GEPL nor the research analyst(s) have engaged 

in market-making activity in the subject company, unless specifically disclosed otherwise. Any report-specific financial interest, holding, relationship, com-

pensation, conflict or other exception to the above declarations shall be expressly stated in the relevant report. These declarations must be verified for 

each report before publication. 

3. Additional Regulatory Disclosures: GEPL’s material business and regulatory particulars, including applicable disciplinary history, terms of research ser-

vices and other prescribed information, are available on its website (www.geplcapital.com); any additional material or report-specific conflict or relation-

ship required to be disclosed under applicable SEBI regulations shall be expressly stated in this report. Where artificial intelligence tools are used in provid-

ing research services, GEPL shall separately inform clients of the actual extent of such use in accordance with applicable requirements; disclosures re-

quired for public appearances, including relevant compensation and whether the subject company was a client during the preceding twelve months, shall 

be made in the applicable public-appearance context. 

4. General Disclaimer: This research report is prepared by the Research Department of GEPL for information and research purposes. It does not constitute 

an offer or solicitation to buy or sell securities, nor personalised investment, legal or tax advice. The opinions and recommendations, if any, do not take 

account of the investment objectives, financial circumstances or needs of any particular investor. Investors should independently assess suitability and 

seek professional advice where necessary. 

Information has been obtained from sources believed to be reliable, but GEPL does not warrant its accuracy or completeness. Opinions, estimates, ratings 

and target prices are subject to change without notice. Securities and derivatives investments involve market risk, including possible loss of capital; past 

performance does not guarantee future results. Different departments or personnel of GEPL may express differing views or undertake transactions con-

sistent with their respective functions, subject to applicable law and conflict-management controls. 

This report may not be reproduced, redistributed or published without GEPL’s prior written consent. It is not intended for distribution in any jurisdiction 

where such distribution would violate applicable law or require additional registration or licensing. 

5. Regulatory Information: Investments in securities markets are subject to market risks. Read all the related documents carefully before investing. Regis-

tration granted by SEBI, enlistment with BSE and certification from NISM in no way guarantee the performance of the intermediary or provide any assur-

ance of returns to investors. 
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