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INDEX NIFTY BANKNIFTY USDINR PIVOT TABLE NIFTY FUT. BANK NIFTY FUT.
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NIFTY 23400 23000 22390 21990 21380 Above 22890 23300 23590 Above 49430 50000 50710
INSTITUTIONAL TRADING ACTIVITY IN CRS. BANKNIFTY 49760 49220 48650 48170 47700 Below 22200 21800 21420 Below 48240 47700 46990
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Nifty Action: 07/05/2024
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Advances-16 Declines-34 Unchanged -0 _ It was third consecutive negative closing for Nifty which created ‘Bearish Belt Hold’ candlestick pattern on daily scale suggesting
a bearish trend. Nifty also closed below its 20-day moving average establishing double top it made around 22,800 to be validated as
22500 its short term top. 22,500 has highest CE open interest while 22,000 has highest PE open interest suggesting range for Nifty
between 22,000 and 22,500 this weekly expiry. Unwinding of PE from 22,300 to 22,000 and increase in Ol from 22,300 to 22,500
o suggest option traders expecting lower levels. Traders are advised to remain on the short side until 22,600 is not breached on the
—— upside. Next target for bears is to test levels of 22,000.
2220009‘00 s pen ok el oE. oo Trade Scanner: BRITANNIA, COFORGE, EICHERMOT, GODREJCP, MARICO, TECHM.

T BATAINDIA, CONCOR, IDFCFIRSTBANK, IGL, LUPIN, SRF, VOLTAS.
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Disclaimer: Investments in securities market are subject to market risk, read all the related documents carefully before investing.

The securities quoted are for illustration only and are not recommendatory | Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any assurance of returns to investors.

Disclaimer: This document s for private circulation and information purpose only and should not be regarded as an investment, trading, taxation? legal or price? risk management advice. In no circumstances it is considered as an offer to sale or a solicitation of any offer to buy or sell the Equity derivatives mentioned herein. We and our affiliates, group?
companies, directors and employees, and directors and employees of our affiliates and group? companies, including persons involved in the preparation or issuance of this material may (a) have positions in Equity (derivatives or physical) mentioned hereby or (b) have other positions which might have conflicting interest with respect to any related
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