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Market Update -

Nifty: 22,834.30 +325.55 (+1.45%) Sensex :75,301.26 +1131.31 (+1.53%)

e The equity benchmark Sensex surged by over 1,100 points, while the Nifty traded above the 22,800 mark, closing at a one-month high. This rally was fueled by positive global
sentiment, strong domestic economic data, and significant domestic institutional buying.

e The Nifty broke above its 20-day exponential moving average (DEMA) for the first time in over a month, triggering short-covering in the market. The Nifty rose 1.45%, or 325
points, ending at 22,834, while the Sensex gained 1.5%, or 1,131 points, crossing the 75,000 level to close at 75,301.

e The rally was led by sectors such as Nifty financials, small-cap, mid-cap, realty, NBFCs, exchanges, PSU banks, auto, and metals, all showing gains in the range of 2-3%. This
positive momentum was supported by a global market rally, favorable domestic conditions, and technical strength, boosting optimism in Indian equities.

e The Nifty 500 stocks advance-decline ratio was 9:1, indicating increased buying activity in mid- and small-cap stocks, which had fallen 20-35% in recent sessions.

e On the global front, US markets rose 1%, and Asian markets gained up to 2%, driven by expectations that the US Federal Reserve will provide a positive outlook during its
upcoming credit policy meeting. This optimism was bolstered by weaker-than-expected US retail sales in February and strong retail sales and industrial production data from
China. Domestically, India's robust export growth, narrowing trade deficit (reaching a four-year low), and a 13% year-on-year increase in direct tax collections (to X21.3 lakh
crore) suggested a lower fiscal deficit and strong economic growth, further supporting the market's positive sentiment.

Technical Outlook:

e Nifty Index opened with a strong gap-up of over 150 points, surpassing its resistance level of 22660. Bulls took charge from the first tick, driving the index higher throughout the
day. Every minor dip was swiftly bought, indicating strong bullish momentum. The index also gave a decisive breakout from its seven-session trading range and is now holding
well above its 20 DEMA, reinforcing the positive trend.

e |t formed a bullish candle on daily chart and closed near days high with decent gains of more than 300 points near 22850. Now it has to hold above 22650 zones for an up move
towards 23000 then 23250 zones while supports can be seen at 22650 then 22500 zones.

Derivative Outlook:

e Nifty future closed positive with gains of 1.41% at 22902 levels. Positive setup seen in Ind Hotel, BHEL, HAL, Voltas, Havells, Shriram Fin, VEDL, LT, VBL, Godrej Consumer and
AB Capital while weakness in TechM, Hind Petro, AU Bank, GMR Infra, Dabur, Wipro, Tata Technologies, ABFRL and Aarti Ind.

e On option front, Maximum Call Ol is at 23000 then 23500 strike while Maximum Put Ol is at 22500 then 23000 strike. Call writing is seen at 23200 then 23500 strike while Put

writing is seen at 22800 then 22700 strike. Option data suggests a broader trading range in between 22300 to 23300 zones while an immediate range between 22600 to 23100
levels.

Investment in securities market are subject to market risks, read all the related documents carefully before investing. 2
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Today’s News

18th Mar II
e LIC explores options in health insurance market amidst growing competition — Company hopes to decide on acquiring stake in a health insurance company by the end of
March, its chief executive said on Tuesday. &quot;l am very much hopeful that within this financial year, before 31st March.

¢ Indusind raises Rs 11,000 cr via CDs in confidence boost - Indusind Bank raised 11,000 crore selling certificates of deposit (CDs) on Monday, as the lender moved to shore
up its funding position amid deposit withdrawals after it revealed a 2,000 crore accounting discrepancy in its derivatives book.

e Paytm Money gets Sebi registration as research analyst, investment adviser — Company has received approval from the Securities and Exchange Board of India (Sebi) to
operate as a registered Investment Adviser. This authorisation enables Paytm Money to offer investment and wealth management services to consumers across the
country.

e S&P Upgrades Shriram Finance, Muthoot Finance, Sammaan Capital — Rating agency S&P Global upgraded long-term issuer ratings of Shriram Finance and Muthoot
Finance to BB+, and Sammaan Capital to B+. Also, revised long-term rating outlook on Bajaj Finance to positive and company’s standalone credit profile to bbb from bbb-.

e Bajaj Holdings — Company’s board approved proposals to buy 19.95% of each of Bajaj Allianz General Insurance and Bajaj Allianz Life Insurance from Allianz SE. On Monday,
Allianz said in a statement it has agreed to sell its 26% stake in Indian joint ventures for about €2.6 billion (52.8 billion) to local partner Bajaj Group.

e TARC - Real Estate player TARC approve Rs400cr via private placement of bonds.
e Mahindra & Mahindra — Company announce to that it will acquire 57% stake in arm Mahindra - BT Investment for $14.3 million.

e Brigade Enterprises — Company partnered with Gruhas, the investment arm of Nikhil Kamath and Abhijeet Pai, to drive PropTech and sustainability with Rs 300 crore Earth
Fund.

Global Market Update

e European Market - European stocks rose as investors prepared for the outcome of a German parliamentary vote on a massive spending package and awaited a call
between the US and Russian leaders over Ukraine. UK, France and Germany’s DAX gained 0.3% each.

e Asian Market - Asian shares mostly rose as investors were encouraged by another rally on Wall Street. Japan's benchmark Nikkei 225 gained 1.2%. The Bank of Japan was
expected to keep its benchmark interest rate unchanged at a monetary policy board meeting due to wrap up Wednesday. The U.S. Federal Reserve also is due to announce
its latest decision on interest rates Wednesday. Hong Kong Index rose 2% after China announced impressive economy data.

e US Data - Housing Starts, IIP, US Fed 2-day policy meeting starting from today and tomorrow to be announce rate decision.

Investment in securities market are subject to market risks, read all the related documents carefully before investing.
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Pivot Table

Co. Name

NIFTY 50

ADANIENT
ADANIPORTS
APOLLOHOSP
ASIANPAINT
AXISBANK
BAJAJ-AUTO
BAJAJFINSV
BAJFINANCE
BEL
BHARTIARTL
BPCL
BRITANNIA
CIPLA
COALINDIA
DRREDDY
EICHERMOT
GRASIM
HCLTECH
HDFCBANK
HDFCLIFE
HEROMOTOCO
HINDALCO
HINDUNILVR

ICICIBANK

22,834

2,305
1158
6,240
2275
1,045
7,625
1,847
8,694

286
1,632
262
4,764
1,509
389
1163
5,105
2425
1,561
1,736
640
3,560
697
2,205

1,312

22,599

2,260
1138
6,163
2223
1,034
7,513
1,833
8,495
280
1,622
260
4,683
1,497
386
1149
5,066
2,397
1,531
1,715
629
3,500
686
2175

1,281

22,505

2238
1129
6,123
2195
1,024
7,464
1,788
8,425
278
1,603
258
4,643
1,491
383
1140
5,026
2,386
1,521
1,707
624
3,472
680
2158

1,269

22,670

227
1144
6,182
2235
1,034
7,545
1,817
8,560
282
1,618
260
4,704
1,500
386
1152
5,065
2,405
1,541
1,721
632
3,516
688
2182

1,290

22,764

2,293
1152
6,221
2,263
1,044
7,593
1,863
8,629
284
1,636
262
4,743
1,506
389
1160
5,105
2417
1,551
1,729
637
3,544
695
2198

1,302

22,928

2,326
1167
6,280
2,302
1,055
7,674
1,892
8,764

288
1,651
264
4,804
1,515
392
1172
5,145
2436
1,571
1,744
645
3,588
703
2222

1,323

23,022

2,347
1175
6,320
2,330
1,065
7,723
1,937
8,833

290
1,669
265
4,843
1,521
396
1,181
5,184
2,448
1,581
1,752
649
3,615
710
2238

1,335

22,858

2314
1161
6,261
2,290
1,054
7,642
1,908
8,699

286
1,655
263
4,783
1,512
393
1169
5,145
2428
1,561
1,737
642
3,572
701
2,215

1,314

Co. Name ‘ Close ‘

INDUSINDBK 68!
INFY 1608
ITC 410
JSWSTEEL 1017
KOTAKBANK 2,035
LT 3,271
M&M 2785
MARUTI 1,693
NESTLEIND 2,200
NTPC 338
ONGC 232
POWERGRID 271
RELIANCE 1240
SBILIFE 1458
SBIN 738
SHRIRAMFIN 642
SUNPHARMA 1749
TATACONSUM 948
TATAMOTORS 679
TATASTEEL 155
TCS 3,546
TECHM 1433
TITAN 3,088
TRENT 5,258
ULTRACEMCO 10,690
WIPRO 262

671

1,582
408
1,003
1,989
3,189
2,715
11,501
2170
331
229
267
1,235
1431
723
626
1,700
938
664
152

3,478
1427
3,015

5,171
10,551

259

663

1,571
406
995

1,971

3,157

2,683
11,395

2156
329
227
265

1,228

1421

n7
618
1,682
933
657
151

3,449
141
2,991

5124
10,468

258

672

1589
408
1,006
2,003
3214
2734
1,544
2178
333
230
268
1234
1440
727
630
1715

941
668
153

3,497
1422
3,040

5,101
10,579

260

679

1,601
410
1,013
2,021
3,246
2,766
11,650
2192
336
231
270
1,241
1449
733
638
1,734
946
675
154

3,527
1,437
3,064

5,238
10,662

261
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688

1,620
412
1,024
2,053
3,303
2,817
11,799
2214
340
234
273
1247
1,467
743
650
1,767
953
686
156

3,576
1448
3,112

5,305
10,773

263

696

1,632
414
1,031
2,071
3,336
2,849
1,904
2228
342
235
275
1254
1477
749
658
1,786
958
693
156

3,606
1464
3,136

5,352
10,856

265
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687

1,613
412
1,021
2,039
3,279
2,798
1,755
2,206
338
233
272
1,248
1459
738
646
1,752
951
682
155

3,557
1,453
3,088

5,285
10,745

263
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